NPUMITKH
10 piyHoi pinaHCOBOI 3BiTHOCTI
TOBAPUCTBA 3 OBMEXXEHOIO BIAITOBIJIAJIBHICTIO
«®IHAHCOBA KOMITAHIA «CBAPOT"' ®IHAHC»
cranom Ha 31.12.2022 poxy
1. Opranxizanis Ta QisJbHICTD

VY X MOSCHIOBAJBHUX NPUMITKAX HABOJUTHCS JOAATKOBa 1H(OpMALisf, PO3KPUTTA SKOi
BUMaraeTbcs 3akoHoM Ykpainu «IIpo OyxranTepchkuii 00K Ta (hiHAHCOBY 3BITHICTH B YKpaiHi» No
996-XIV Big 16.07.1999 poky, i3 3MiHAMH 1 JOMOBHEHHAMH, 1 MDKHAPOIHUMHU CTaHIAPTAMHU
¢iHaHcoBOi 3BITHOCTI, 1 fika HE MiCTUThCS y ¢opmax ¢inaHcoBoi 3BiTHOCTI: bamanc (3BiT mpo
¢inancoBuii cran) cranom Ha 31.12.2022 p., 3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT NP0 CYKyMHUH
noxin) 3a 2022 pik, 3BiT Ipo pyX IpOIIOBUX KOMITIB (32 mpsMuM MmeTtonoMm) 3a 2022 pik 3BiT mpo
BiacHui kamitan 3a 2022 pik.

OcHogHi BizomocTi npo ToBapucTso:
Haiimenysanus: TOBAPUCTBO 3 OBMEXEHOIO BIAITIOBIAAJIBHICTIO «®IHAHCOBA KOMIIAHIA
«CBAPOI"' ®IHAHC»,
Inentudikamniinuii kox 3a €JIPIIOY: 42708895
Micnesnaxomkents: 04071, m. Kuis, Bymuigs XOPUBA, OynuHOK 7, mpuMileHHS 2.
Kox KBE]I 64.92 Iamii Buawm KpequTyBaHHS;
Kon KBE]] 64.99 Hapanus iHmumx ¢iHaHCOBUX MOCTYT (KpiM cTpaxyBaHHA Ta NMEHCIMHOTO 3a0e3redeHHs), H.
B. 1. y. (OCHOBHHIA);
Kon KBEJI 66.19 [ama nonomixaa IisuTbHICTE Y chepi PiHAHCOBUX MOCITYT, KPiM CTpaxyBaHHS Ta IIEHCIHHOTO
3a0e3Me4eHHs

JlineHuii Ha MPOBEAEHHSI TOCMOAAPCHKOI MisSUIBHOCTI 3 HagaHHs (iHaHCOBMX mochyr ( KpiMm mpodeciiinoi
IUSUTBHOCT] Ha PUHKY (hiHAHCOBUX IOCITYT I[iHHKX TIarepiB), a came:

HAJJAHHA KOUITIB V IIO3UKY, B TOMY UHNCIJII I HA YMOBAX ®IHAHCOBOI'O KPEJIUTY,
posnopsimkennas Hankomdinmocnyr Binx 20.02.2020 Ne343

HAIAHHA ITOCJYT 3 ®AKTOPUHI'Y, posnopsrxenns Harkompinnocnyr Big 20.02.2020 Ne343
21.11.2019 Ne 2358
YuacHukom ToBapucrsa e€:

Yacrka y craTyTHOM
VYuacuuk ToBapucTsa: y . }; Y
Kamiranmi, %

®dizuuna ocoba - pesunent CUY OJIEKCAHJIP FOPIMOBUY 19
0

Opuanuna ocoba - pe3uaeHT TOBAPUCTBO 3 OBMEXEHOIO

0
BIATIOBIJAJIBHICTIO «FOPUITYHA KOMITAHIA «CBAPOI™» 99%

BCbOI'O 100%

dinancora 3BiTHICTH ToBapucTBa 3aTBepHkeHa KepiBHUKOM ToBapuctsa 06 moToro 2023 poky. Hi yyacHukm
ToBapuctBa, Hi iHIII 0COOM HE MarOTh IMpaBa BHOCUTH 3MiHH J0 IIi€l (piHAHCOBOI 3BITHOCTI michs ii
3aTBEpKEHHS JI0 BUITYCKY.

CraHoM Ha AaTy 3aTBEp KCHHS I1i€l (piHAHCOBOI 3BITHOCTI OCHOBHA YaCTHHA KPUTUYHUX aKkTuBiB ToBapucTBa
0e3 3HAYHUX TOMIKOKEHb. TOBapHCTBO MPOJOBKYE CBOIO POOOTY, CYTTEBA HEBU3HAYEHICTh LIOAO 3MAaTHOCTI
ToBapucTBa MPOAOBKYBATH TisSUIBHICT Ha Oe3MepepBHiil OCHOBI MaloOiMOBipHa.

2. 3ATAJIbHI OCHOBYU ®OPMYBAHHS ®THAHCOBOI 3BITHOCTI

2.1. locroBipHe moganHsi Ta BinmoBigHicrs MC®3

dinaHcoBa 3BiTHiICTH ToBapucTBa € ()IHAHCOBOIO 3BITHICTIO 3arajdbHOTO TPU3HAYCHHSA, sKa
chopMoBaHa 3 METOIO IOCTOBIPHO MOJaHHSA (DiHAHCOBOTO CTaHy, (DIHAHCOBHX pEe3yJbTaTiB IiSIBLHOCTI Ta
TPOIIOBUX TMOTOKIB ToBaprcTBa M1 3a10BOJICHHS iH(OPMAIIITHIX TOTPed MMPOKOTO KOjIa KOPUCTYBAUiB IpH
NPUHHSTTI HAIMU €KOHOMIYHUX PillIeHb.

KoHmenrtyanpHOIO 0CHOBOIO (piHAaHCOBOI 3BiTHOCTI ToBapucTBa, € Mi>kHapOIHI CTaHIAPTH (HiHAHCOBOT
3BiTHOCTI (MC®3), BKIIFOUaroun MixkHapoaHi ctaHmapTu Oyxraiarepcbkoro o6miky (MCBO) ta TioymaueHHs
(KTM®3, TIKT), Bumani Pamoro 3 MikHapoaHuX cTaHAapTiB Oyxramtepcekoro o6miky (PMCBO), mro
odiniliHO onmpuIIOIHEHH] Ha BeO-caiTi MiHicTepcTBa (iHaHCIB YKpaiHH.

[TinroroBnena ToBapucTBOM (hiHAHCOBA 3BITHICTH YITKO Ta 0e3 OyAb-IKHX 3acTepeKeHb BiAMOBimae
BciM BuMoram uynmHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHMXx PMCBO, motpumanHs skux 3abesmnedye
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JIOCTOBIpHE mMojaHHs iHGopMali B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOI, JOCTOBIPHOI, 3iCTAaBHOI Ta
3po3yminoi inpopmarii.

[Ipu dopmyBanHi ¢iHaHCOBOI 3BITHOCTI TOBAapUCTBO KepyBaJIOCS TaKOX BHMOTaMH HalliOHAIBHUX
3aKOHO/aBYMX Ta HOPMATUBHHX aKTiB MO0 OpraHiamii i BeleHHs OyXralaTepchbKoro oONiKy Ta CKIaJaHHS
(iHaHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupiuaTh BuMoram MC®3.

2.2. BaioTa nogaHHs 3BiTHOCTI Ta (PYHKIIOHAJIbHA BAJIIOTA, CTYIIHb OKPYIJICHHS

Bamrora momaHHS 3BITHOCTI BiAmoBimae (yHKIIIOHAIBHINA BajiOTi, SKOIO € HaIliOHAJIhbHA BaIOTa
VYkpainu — TpuBHS, CKIIaJIeHa y TUCSIYaX TPUBEHb, OKPYTIICHUX 10 IUTHX THCSY.

ToBapUCTBO HE Mae paxyHKIB B IHO3EMHIH BAIIOTI Ta HE MA€ JIIIEH31H MO0 MisIbHOCTI 3 BAIIOTHUMHU
IIHHOCTSIMH, TOMY KYPCOBI1 Pi3HUII, [0 BUHUKAIOTH TPH 3IHCHEHHI pO3paXxyHKIB 32 MOHETAPHUMH CTaTTIMHU
a00 Tpu TepepaxyHKy MOHETapHUX CTaTed 3a KypcaMu, IO BIJPI3HSIIOTHCS Bill KypCiB, 3a SIKUMH BOHH
nepepaxoByBaJIHNCsA MPH NEPBICHOMY BH3HAHHI MPOTArOM 3BITHOTO Mepiogy abo y MOMEepenHix 3BITHHX
Mepiofax He PO3PaxOBYIOTHCSA Ta HE MAIOTh BIUIMB Ha (DiHAHCOBO-TOCIIOAAPCHKY MISUTBHICTh Ta (POpPMYyBaHHS
(hirarcoBoi 3BiTHOCTI ToBapucTBa.

2.3. lIpunymeHHs npo 0e3nepepBHICTh AiAIBLHOCTI

dinancoBa 3BiTHICTh ToOBapuCTBa TMIATOTOBJICHA BHUXOAAYH 3 TIPUIYIICHHS O€3MepepBHOCTI
TSTTFHOCTI, BIATIOBIIHO 10 SKOTO peai3allil aKTHBIB 1 TOTaIleHHS 3000B’s3aHb BiIOYBAE€THCS B XOJII
3BUYalHOI AisuIbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIOYA€ KOPHUTYBaHHSA, SKi HEOOXiAHO Oyno O mMpoBecTH B
TOMY BUNAJKy, SKOM TOBapHCTBO HE MOTJIO HMPOJOBXKHUTH IMOJANbIIE 3AiHCHEHHS (DiHAHCOBO-TOCIONAPCHKOT
TSTTEHOCTI BIATIOBIIHO 10 IPWHITMITIB 0€3MEPEePBHOCTI TisUTBHOCTI.

2.4. YMoOBH onepauiiiHoi AislJIbHOCTI Ta MOJITHYHA CUTYyallisl B KpaiHi.

PyiiniBHi Hacnigku BropraeHHs Pocii B YkpaiHy 0XOIUTIOIOTE BCi cepu KUTTSL.

[ompu GotioBi Aii, sKi mpogoBxkyroThes Ha Cxoxi i [liBmHi, YKpaina, 3aBasKy MiATPUMIIL Ta TOTIOMO31
MDKHApPOTHUX MAapTHEPIB, 3yMija yTpUMaTH €KOHOMIKY KpaiHu Bif kpaxy. HaBiTe OinbIle, ympomaoBK OCIHHIX
MICSIIIB ICMOHCTPYE X04a H XUTKI, ajie BCE K OYCBHUJIHI O3HAKHU cTadlIizarlii.

ExoHomika YKpaiHM Big9yTHO 3aJICKHUTH Bill CBITOBHX IIPOIECiB. AJIe 1 CBIT yXe IIECBHOI MIipOIO
3QJIOKUTh BiA YKpaiHu, a TouHime — Tepebiry BifickkoBoi arpecii mpotm Hei. OCHOBHI Ti00ambHI
30BHIIIHPOEKOHOMIYHI 03HAKH TaKi:

- HaJI3BUYallHO BUCOKa 1H(QIALIS B pO3BUHYTHX KpaiHax cBiTy (3okpema, y CIIA Tta €C),
CIIPOBOKOBaHa POCIMCHKHMH MiIMH Ha €HEPreTHYHUX PUHKAX, sIKa CYNMPOBOKYETHCS BHCOKOIO 3aiHSATICTIO,
110 CYTTEBO YCKIIAIHIOE TPOBEACHHS aHTUIH(IIALINHOT MO THKH;

- riofanpHe 3MIIHEHHs I0Jjiapa, sIKe 3yMOBJICHE 1 CYNPOBOXKYE IMiJIBUILEHHS MPOLEHTHUX
craBok y CIUIA, cripuunHsie HEOOXiMHICTh MONANBIIOTO MiABUINEHHS MPOIEHTHUX CTaBOK B iHIIMX KpaiHax
(30KpeMa, Iy HeAOMYIIeHHS 3HAYHOT'O MTOCIa0ICHHS HAIlIOHATEHUX BAIOT), IO BUSIBIISIE HETAaTUBHUH THUCK Ha
€KOHOMIYHY aKTHBHICTh 1 EKOHOMIYHE 3POCTaHHS;

- TOJIOBHI LEHTpalbHI OaHKW, SK 1 paHille, 3MyIIEHI MOCWIIOBATH aHTHIHQIALIHHI 3aX0.H,
HacaMIIepe1 MUIIXOM T ABUIIICHHS )KOPCTKOCTI MOHETAPHOI IOTITHKH, 110 MOKE MaTH PeIeCiitHi HaCIi KM IS
EKOHOMIK (30KpeMa, BHACIIIOK III00aIbHOTO MOJOPOKYaHHS Oip>)KOBHX TOBApiB);

- 3HKEHHS] eKOHOMIYHOT aKTUBHOCTI Yy TIPOBITHUX KpaiHaX CBITy HEMUHYYE JCTIPECUBHO THCHE
Ha BHCXITHI eKOHOMIKH (Harpukiaa, Kurait), o npu3BoauTh 10 3HIKSHHS II100aIbHOI TIJTOBOT aKTHBHOCTI Y
KOPOTKO- i CEpeTHhOCTPOKOBIH MTEPCIICKTHBI;

- IUIl BUCXiTHHUX KpaiH CHUTYyaIlisl TOTipIIy€eThCsl MPUCKOPEHHSIM BiATOKY KamiTalliB J0 «THXHX
raBaHei» (HacamIepes Ha aMepUKAaHChKiI PHHKH); [le BUMAra€ CTPIMKOTO IiJBUIIECHHS HE JIHIIE MPOIEHTHUX
CTaBOK, a ¥ pe3epBHUX BUMOT, [0 0OMEXY€E TOCTYII 10 (PiHAHCOBHUX PECYpCiB;

Xouya Ha pO3BHHYTHUX pWHKAX IMPOSBISIOTHCS O3HAKW cralimizamii, omHAK oOuiKkyBaHHS Oi3Hecy
3aJIMIIAI0THCS HU3bKUMHU, 10 Ma€ JI0JATKOBUH CTPUMYBaJIbHUN BIUTUB Ha EKOHOMIYHE BiJHOBIICHHS.

st Ykpaiau y ctaHi BiHW piBeHB iHQIIAIII Hapas3i € JocuTh cTpuMaHuM. [lompw Te, mo y JumHi
Hamionansauii 6aHk migBUIIMB OQIiliifHUI QiKCcOBaHHMI Kypc TPHBHI 10 Aosapa a0 36,6, pi3HHLS i3 PHHKOBUM
KypcoM 30epiraetecs. A 1ie smymye HBY nponaBatu BamoTy 3 peszepsiB, 11100 MiATpUMAaTH TPUBHIO.

Ha 1 ciuasg 2022 poky BaJIOTHI pe3epBH KpaiHH CTAHOBHJIN Maibke 31 mupna monapiB. Y JUITHI BOHU
CKOpoTHITUCS 10 22,8 Mipa qonapiB. Asie Ha 1 TpyaHS 3HOBY MiAPOCIH 10 Makke 28 MIIpI T0IapiB.

[linTpuMaTH BalIOTHI pe3epBH, TaK CaMo, SK i BUAATKU OIOJDKETY IMiJl 4ac BiHU YKpaiHi JOMOMararTh
TPAHTH Ta TO3UKH BiJl MDKHAPOIHUX ITAPTHEPIB.

CraHoM Ha TpyJcHb BOHA CsATHyna 28 Mipna monapiB. HuHi meBoBa dacTka nedinuTy YKpaiHCHKOTO
Orokety - 6nm3bko 60% - GinaHCyeThCS came 3a paxyHOK MiXKHapoaHOT (PiHAHCOBOT JTOTIOMOTH.

dinaHcOBUIl pHOK YKpaiHu 3 OceHi MOYHMHAE TOBOJII HAAIHHO (DYHKIIOHYBaTH, IO HABIiTh JO3BOJIUIIO
HBY mnpoBoammu okpemi 3axomd BadrOTHOI JiOepaimizarmii. 3BHUYalfHO, KypcoBa JHHAMIKa 3ajHIaacs
YYTJIMBOIO JIO0 30BHIMIHIX HerapasiiB. Tak, micist KypcoBOro IIOKY B cepenuHi BepecHs, sikuit HBY 3mymenuit
OyB «racMTH» MAacOBaHHUMH IHTEPBEHLISMH, YNPOAOBX HACTYNHUX ABOX MICSLIB TPUBHS HABITh JEIIO
3MiIHATIACS, [0, BOJHOYAC, TOCTa0MII0 iIMIOPTOBaHUH IH(IAIHHUIN THCK.



KepiBHUIITBO BBa)kae, IO BKMBAE€ HAICKHI 3aXOqu JJIs HIATPUMKU CTaOIIBHOI iSUIBHOCTI
ToBapucTBa, HeoOXinHI 3a icHyrouMX oOcTaBMH. BpaxoByroun HaOyTHH JOCBiA 3a0e3MeyYeHHsl CTIHKOCTI Ta
Oe3nepepBHOCTI JisSUTBHOCTI B yMOBax MOBHOMacmTaOHOI BifiHM, ToBapHCTBO po3paxoBy€e OUIKyBaHI PU3UKH
Ha 2023 p. Ta po3po0Iisie MIaHu 1010 MOJATBINOT JiSUTEHOCTI Ta KEPYBaHHS PHU3UKAMH.

s ¢inancoBa 3BiTHICTH BioOpakae MOTOYHY OLIHKY KEPiBHUITBA LIOAO BIUIMBY YMOB 3IiHCHEHHS
IISTBHOCTI B YKpaiHi Ha omeparidHy misUTbHICTh Ta (iHaHcoBHMi cTraH ToBapumcTtBa. MaiOyTHI yMOBH
3MHUCHEHHS MisITEHOCTI MOKYTh BIIPi3HATHCS BiJl OIIIHOK KEPIBHHUIITBA.

2.5. Cnenudika gisabHOCTI

daktopuHr — npuaOaHHA [TpaBa BUMOTH Ha BUKOHAHHS 3000B’s13aHb Y TPOLIOBIiH (OpMi 3a MoCTaBIIeH]
TOBapH YW HaJaHi MMOCIYTH i3 IPUAHITTIM Ha ce0e pU3MKy BUKOHAHHS TaKWX BUMOT i MPUHAOMIB IUIATEXKIB
(.3 ¢1.49 3V «IIpo Ganku i 6aHKIBCHKY JisUTEHICTEY).

3rigao 3 4.1 c1.1077 LluBinpHOrO KoAeKCy YKpaiHU 3a ZOTOBOPOM (akTOpuHTy ((piHaHCYBaHHS Mif
BIJICTYIUICHHSI TpaBa TPOIIOBOI BHUMOTH) OIHA cTopoHa ((pakTop) mepemae abo 3000B'A3Y€ThCS IepenaTH
TPOIIOBI KOIITH B PO3MOPSIKEHHS Jpyroi CTOpoHW (KITi€HTa) 3a IUIATy, a KIIEHT BIACTymae ado
3000B'A3y€ThCsl BIICTYNUTH (haKTOPOBI CBOE TPABO IPOLIOBOI BUMOTH JI0 TPEThOi 0c00H (OOpIKHUKA).

OpHak y HaBeIeHMX BU3Ha4YeHHAX € Komizisg. 3rimHo i3 LUKY 3a goroBopom QakTopwHTy KITi€HT
BIJICTyTIA€ TPOIIIOBI BUMOTH JIO TPEThOi ocodm (OopkHMKa). Y 3akoHi «IIpo OaHkW Ta OaHKIBCHKY MisTEHICTE)
(akTopHHT - MpUIOaHHS TpaBa BAMOTH Ha BUKOHAHHS 3000B’s13aHb Y TPOIIOBIii GOpMi 3a MocTaBiIeHi TOBapH
4K HaJaHi MOCIyrd. BUHMKae MUTaHHSA: HOPMH SKOTO 3aKOHY IMiJISTAIOTh MEPEBAKHOMY 3aCTOCYBaHHIO? Mu
BBa)KAaEMO, III0 MAIOTh 3aCTOCOBYBaTHCs mojoxkeHHs LIKY, 1 ock gomy.

VY nucti MinicreperBa toctuilii Ykpainu «ll{ogo mpakTHKK 3acTOCYyBaHHS HOPM IIpaBa y
BUNaAKy Komizii» Big 26.12.2008 poky Ne758-0-2-08-19 3aznaueHo Take: «Y  pasi  iCHyBaHHA
HEY3rO/PKEHOCTI MK HOpMaMmd, BHJAaHUMH OJHHM 1 THM CaMHM HOPMOTBOPYMM  OpPraHoM,
3aCTOCOBYETHCS aKT, BUIAHWUHU ITi3HIIIE, HABITH SAKIIO MIPUHHATHI paHIIIe aKT HE BTPATHUB CBOET

yrHHOCTI. Taka Hey3ro/KeHICTh MOKE BHHUKHYTH BHACIIZIOK TOTO, IO MPUUAHATTS HOBOI HOPMHU
HE 3aBXIU CYIPOBOIKYETHCS CKacyBaHHAM "3acTapimmx" HOpM 3 OJHOTO i Toro x mutaHHg. LIKY Oyio
npuitHaTo v 2003 porti, Toxmi sk 3akoH «IIpo 6aHKM Ta 0aHKIBCHKY AISUTBHICTEY - y 2001 porri.

Takox cmig BpaxyBaTH, OI0 INpH  NPaBO3aCTOCYBaHHI 3aCTOCOBYEThCS HE 3aKOH SIK
HOPMAaTHUBHO — IPAaBOBUM aKT 3arajoM, a BiANOBiIHA MpaBoBa HOpPMAa YW ii YacTHHA, 3a 3MICTOM SIKOI i
BU3HAYAETHCS, € 1151 HOPMa CIIELiaJIbHOIO UM 3arajbHOI0.

Ockinbkn BH3Ha4YeHHS (aKTOpHHTY, HaBeleHe B 3akoHi «[Ipo OaHkM Ta OaHKIBCBHKY
JiSUTBHICTE», HE MICTHTh OCOOJMBOCTEH pEryiioBaHHS MaiHOBHX BIHOCHH CY0’€KTIB TOCIIOAapIOBaHHS, a
BCTAHOBIIIOE 3arajbHi MPaBUIIa, SKi HE Y3roMXKyIOThCs 13 BianmoBiaHnumu npaswiamu LIKY, mu BBaxaemo, 1o
ciix 3acTocoByBaTH nojoxkeHHs LIKY.

Jna po3MexyBaHHS JOTOBOpIB (aKTOPHUHTY Ta JIOTOBOPIB BIACTYIUICHHS IIpaB BHMOTHU
HEeOoOXiHO 3HATH, IO MOKe OyTH OIUIATOIO 3a HepenaHe npaBo BuMoru. Ciin 3BepHyTH yBary Ha [loctanoBy
Bepxosuoro Cymy Ykpaiam Bim 10.07.2007 poky Ne26/347-06-6531, y skiit cyn , Ha TiACTaBI BU3HAYCHHS
JIOTOBOPY (akTOpHHTY, 1m0 Horo Mmictuth 1KY, miiiiioB BUCHOBKY, IO TaKWH JOTOBIp CIPSMOBAaHUN Ha
(iHaHCYBaHHSI OJHIEI0 CTOPOHOIO IHIIOI LUISAXOM Hepenadi B ii pO3MOpPSIKEHHA TEBHOI CyMH TPOLIOBHX
komTiB. ToOTO HasBHe HamaHHA (akTopoM mociayru. BoHa HagaeThcs 3a IUIaTy, PO3MIp SIKOi BU3HAYAETHCA
noroBopoM. Ilpu 1pomMy rpomoBa BHUMOTa, KA MEPEAAETbCA KIIEHTOM (pakTopy, HE MOXKe OyTH IJIaTOIO0 3a
HaJlaHy OCTaHHIM (piHaHCOBY MOCIYTH.

OTxe, SKIIO 32 JOTOBOPOM 3a IIEBHY BHHArOpoXy INEPEAaeThcs MPAaBO BHUMOTH TPOIIOBOIO
0opry, TO Takui OTOBIp € JOTOBOPOM (PaKTOPUHTY, 3a SKHM (HaKTOpOM MOxe OyTH jwire 6aHk abo iHIma
(biHaHCOBa yCTaHOBA. SIKIO X MEPEIAETHCS MPABO BHUMOIM T'POIIOBOrO Oopry 0e3 IiaTh 3a Mmociyry abo
NepeIacThCsl 32 BUHATOPOAY MPaBO BUMOTH HE TPOLIOBOTO OOPry, TO IOTOBip HE BBaXA€ThCA (DaKTOPHHIOBUM,
a € JIOTOBOPOM BiACTYIUICHHS IIpaBa BUMOTH, 1 HOBUM KPEAUTOPOM 3a TAKUM JOTOBOPOM MOXKe OyTH Oyab-sKa
oco0a. Po3mip BuHaropomau (akTopa 3a HaJaHi MOCIYTHd 3aKOHOAABCTBOM HE PETYJIFOETHCS 1 BCTAHOBIIIOETHCS
CTOPOHAMH B JOTOBOPi (PaKTOPUHTY 33 JOMOBJICHICTIO CTOPIH.

2.6. HoBi Ta meperjasiHyTi CTaHAAPTH TA iX TJIyMadeHHS

3mian B MC®3 B 2022 pori

I3 1 ciuns 2022 poky HaOpajau YHMHHOCTI TMOIPABKH N0 MIECTH YMHHHUX MIKHAPOIHHX CTAHAAPTIB
(hiHaHCOBOI 3BITHOCTI:

MC®3 (IFRS) 3 «O0'ennanns 0i3HECY»

1. IFRS 3 Bu3Hauae, sk KOMIIaHis TOBHHHA BPaXOBYBAaTH aKTHBHU Ta 3000B's13aHHS, SKi BOHA Ha0yBac B
pesynbrati 00'eqnanns. IFRS 3 Bumarae, mo6 komnanis nocunanacs Ha KoHuenTtyanbHi 3acaau ¢GpiHaHCOBOT
3BITHOCTI, 100 C(HOPMYITIOBATH, III0 BU3HAETHCS aKTUBOM YH 3000B'I3aHHM.

VY motouHii pemakuii 3 Meroro 3actocyBaHHs IFRS 3 3amicTh monmoxxenp KoHuenTyansHHX OCHOB,
BunymeHnx y 2018 pomi, MOKymii MOBHHHI BHKOPHUCTOBYBATH BHM3HA4YECHHS aKTHUBY Ta 3000B'S3aHHS 1
BIJINOBIiTHI BKa3iBKH, BUKIaaeH]I B KoHnentii, mpuitaarii Pagoro MC®3 y 2001 porri.



3 1 ciuns 2022 poxy OHOBJICHO TOCHJIAHHS, BIJTOBIIHO O SKOTO TOKYII[ MOBHHHI MOCHJIATHCS Ha
KonnenryanbHi 3acanu, BunyiieHi y 2018 potti, 1Jiss BU3HAYSHHS TOTO, IO CKJIAJA€ aKTUB YK 3000B'SI3aHHS.

2. Takox 3 1 ciuns 2022 poky 3ampoBaKEHO BHHATOK, 3TiHO 3 SKUM JUIA IESIKUX BHUIIB 3000B's3aHb
Ta YMOBHHX 3000B's3aHb KoMmmaHii, mo 3actocoByioTh IFRS 3, matote 3amicte KoHIenrtyanbHHX OCHOB
nocunatucss Ha MC®3 (IAS) 37 «Ouinoyni 3000B'si3aHHS, YMOBHI 3000B'A3aHHSI Ta YMOBHI aKTHBW».
IIpaBainHA OUYiKy€, MO e BUHATOK 3aauimuThes B IFRS 3 motw, nmokw Bu3HaueHHs 3000B's13anHS B IAS 37
BIJIpI3HATHMETHCS BiJ BU3HA4YCHHS B OcCTaHHIM Bepcii KoHmenryampbHMX OCHOB. Pama ampekTopiB IiaHye
PO3TIISIHYTH MOXIIUBICTD Y3TOKEHHSI yXBAJI Y paMKaX MPOEKTY 100 BHECEHHSI MITbOBUX MOJIMIIEHD 10 [AS
37.

MC®3 (IAS) 16 «OcHoBHI 3ac00m»

VY norouwniii penakuii myHkry 17 TAS 16 nepenbaueHo, mo 10 MEPBICHOI BapTOCTI BKIIOYAIOTHCS
BUTPATH HA MEPEBIPKY aKTUBY, 3MEHIICHI HA CyMy YUCTHX HAJXOJ/UKCHb BiJI MPOJIaXXy BUPOOIB, BUPOOIICHUX Y
MIPOIIEC] TOCTABKU Ta MepeBipku akTUBY. Hampukiax, BUTpaTH Ha TecTyBaHHs OOJaJHAHHS BKIFOYAIOTHCS JI0
MEePBICHOT BapTOCTI 3a MIHyCOM TPHOYTKY Bil MPOJAXy 3pa3KiB, OTPUMAHUX Yy TIPOIECi TECTyBaHHI.
[Ipumipom, BUTpaTH Ha BUNPOOYBaHHS CBEPUIOBUHU BKIIOYAIOTHCS JO IEPBICHOI BAapTOCTI 32 MIHYCOM
npuOyTKY Bif Mpoaxky HaTH Ta ra3y, OTPUMAHKX Y Pe3yIbTaTi BUMTPOOYBaHHS CBEPIOBUHH.

3 1 ciunasg 2022 poky 3a00pOHSETHCS BiMHIMATH i3 BapTOCTI OCHOBHHX 3ac00iB CyMH, OTPHMaHi Bif
NpoAaXy BHUPOOJCHHX BHUPOOIB, TOJI SK KOMIIAHIS TOTYE€ AKTUB IO BUKOPUCTAHHS 3a MPU3HAYCHHSM.
HatowmicTs koMnaHisi BU3HaBaTHME TaKy BHPYUKY BiJ MIPOAaXy Ta BiAMOBIIHI BUTPATH Yy CKJIaldi NpUOYTKY YU
30HTKY.

MC®3 (IAS) 37 «Ouinouni 3000B's13aHHS, YMOBHI 3000B'SI3aHHS Ta YMOBHI aKTHBH

B nmanmit wac mynkr 68 IAS 37 He yTOuHIOE, SiIKi BUTpAaTH CJiJ BKJIIOYAaTH B OLIHKY BUTpaT Ha
BUKOHAHHS KOHTPAKTy 3 METOK OILIHKH TOTO, YH Il NOToBip € oOTskmmBuM. [locmimkeHHs, MpoBeneHe
Kowmiterom 3 inTepmperartii MC®3, mokasaio, mo po30iKHICTh y MOTIANAX Ha TE, SKi BUTPATH BKIIFOYATH
MOXE TIPU3BECTH A0 ICTOTHHUX BIJIMIHHOCTEW y (hiHAHCOBIM 3BITHOCTI KOMIIaHiH, SKi YKIaIalOTh JNEsSKi THUITH
JIOTOBODIB.

3 1 ciuns 2022 poky g0 myHKTy 68 IAS 37 BHeceHO 3MiHH, BHACIIOK SKHX BCTAHOBJICHO, IO BUTPATH
Ha BUKOHAHHS JIOTOBOPY BKIIOYAIOTh BUTPATH, SIKi O€3M0CepEeTHBO MOB'SI3aHi1 3 UM JJOTOBOPOM 1 BKIIOYAOTh:

(a) mogaTKOBI BUTPATH HA BUKOHAHHS [HOTO JIOTOBOPY, HAMPHUKIAM, MPSAMi BUTPATH HA OIUIATY IIpaili
Ta MaTepianm; i

(b) posmopineHi iHIII BHUTpaTH, OE3MOCEPENHBO IOB'sI3aHI 3 BUKOHAHHSM JOTOBOPIB, HaNpPUKIIA,
pO3MOAITICHy YacTHHY BUTpaT Ha aMOPTHU3aLil0 00'€kTa OCHOBHHMX 3ac00iB, II0 BHKOPHUCTOBYETBHCS MJIS
BUKOHAHHS B YUCIIi iHIIUX Ta JAHOTO JIOTOBOPY.

MC®3 (IFRS) 1 «Ilepmre 3acrocyBanus MikHapOIHUX CTaHIAAPTIB GiHAHCOBOI 3BITHOCTI»

[Mynkr D16 (a) IFRS 1 nHamae mouwipHidi opranizamii, sika Brepine modnmHae 3actocoByBath MC®D3
Mi3HilIe, HiXK I MaTepUHChKAa KOMITaHis, 3BUIBHCHHS OO OI[IHKK HOTO aKTUBIB Ta 3000B's3aHb. BUHSTOK,
nependadenuii y myHkTi D16(a) IFRS 1, He 3acTOoCOBYETHCS 1O KOMIIOHEHTIB KamiTany. BimamosimHo, mo
BHeceHHsI nonpaBku a0 IFRS 1 Bix no4ipHboi oprauisaiiii, sika Brepiie 3acrocoByBaia MC®d3 mizHirie, Hixk ii
MaTepUHChKA KOMITaHis, MOIJIA BUMAaraTd BECTU JBa OKpPEeMi OOJIKY JJs HAKOIMUYCHUX KYPCOBUX Pi3HUIIb,
3aCHOBAHMX Ha pi3HHX garax nepexoxy Ha MC®3. ITompaska mo IFRS 1 po3mmproe 3BiIbHEHHS, TIepe10adcHe
B myHKTi D16 (a) IFRS 1, Ha Hakomwd4eHi KypcoBi pi3HHIN, MO0 CKOPOTHUTH BHUTPATH TSI KOMIAHIN, sKi
BIIEpIlIE 3aCTOCOBYIOTE MCD3.

MC®3 (IFRS) 9 «®iHaHCOBI IHCTPYMEHTID»

[TompaBka po3'sacHIOE, ki KOMicii BpaXoBye KOMITaHisI, KOJIM BOHA 3aCTOCOBY€E TecT «10 BiICOTKIBY,
nependauennii mynkroMm B3.3.6 IFRS 9 mis omiHKM TOTO, YW CIiJi MPUNUHATH BU3HAHHS (PIHAHCOBOTO
3000B's13aHHA.

Tak, 3 1 ciuas 2022 poxy NpH BH3HAYCHHI BEIMYMHHA BHUILIAT KOMICIHHOI BHHAropomd 3a
BUPaxyBaHHAM OTPUMaHOi KOMICIHHOI BHMHAropogu TMO3WYaJbHHK BPaxOBY€ TIIBKH CYMH KOMiCiHHOT
BUHATOPOJM, BHILIATa a00 OTPUMAHHS SIKUX 3MIMCHIOBAIUCS MiX IIUM TO3MYAIBHUKOM Ta BiJIIOBIIHUM
KPEAUTOPOM, BKJIFOUAIOYH KOMICIiHY BUHArOpPOIy, OTPUMaHy IMO3WYaTbHIKOM YU KPEIUTOPOM BiJl iMEHI OJMH
OJTHOTO.

MC®3 (IAS) 41 «Cinbcbke TOCIOaapCTBO»

B nmanwmii wac BigmoBigHO M0 MyHKTY 22 IAS 41 mpu BH3HAYEHHI CIPABEIIMBOI BAPTOCTI IUIIXOM
MUCKOHTYBaHHS TPOIIOBUX TOTOKIB KOMIIaHI1 BUKITIOUAIOTh 13 pO3paxyHKY T'POIIOBI IIOTOKH 3 OTIOJIATKYBaHHS.

3 1 ciynag 2022 poKy BUMOTY PO BUKJIFOYCHHS ITOJaTKOBHX IMOTOKIB KOIITIB ITPH OLIHI CITPaBEITUBOT
BapTocTi myHKTY 22 IAS 41 ckacoBano. g monpaska npusena y BignoBigHicte BUMoru IAS 41 mono ouminku
CIIpaBeJIMBOI BAPTOCTI 3 BUMOTaMH iHIMUX cTaHnapTie MCD3.

MC®3 (IFRS) 16 «Openna»

[onpaska 1o MC®3 16 cTocy€eThCs JUIIIE LTFOCTPATUBHOTO MPHUKIIATY, TOMY J1aTa HAOpaHHS YMHHOCTI
HE BKa3YETHCA.



Jlo BHeCeHHsS TMONPaBOK 0 UIFOCTPATHMBHOIO TNpukiIany 13 sk dacTMHAa (DAKTOPIB BKIIFOUYAIOCS
BIJIIIIKOTYBaHHS, 110 CTOCY€EThCS MOJIIMIICHh OPSHIOBAHOTO MaifHa, IPU I[bOMY B IPUKJIa/li HEAOCTATHBO YiTKO
MOJIAHO BHICHOBOK IPO T€, YHM TaKe BiAIIKOAYBaHHS BiJIIOBiIaTUMe BH3HAYEHHIO CTUMYIy A0 opeHau. Pama
BUDILIAJIA YCYHYTH MOXKJIMBICTh ITYyTaHWHH, BUKJIIOYHMBIIH 3 LTIOCTPATHBHOTO MPUKIany 13 BiAIIKOIyBaHHS,
II0 CTOCY€ETHCSI MOJIMNILIEHb OPEHI0BAHOTO MaifHa.

IIpu cxnaganni ¢inaHcoBoi 3BiTHOCTI ToBapHCTBO 3acTOCYBAJIO BCi HOBI 1 3MIiHEHI CTaHmapTH I
iHTepnperartii, 3aTBepmxeHi PMCBO ta KMT®3, sxi HanmexaTh A0 HOTO Omepallii Ta sKi Ha0yJIu YMHHOCTI Ha
01 ciuns 2022 poky.

CranmapTy, siki OyJu BUIYIICHI, aJie IIe He BCTYIHIM B CIJIY 3a MOTOYHHUU Tiepion ToBapuUCTBOM He
3aCTOCOBYBAJIHCE.

2.7. Cyn:keHHS 11010 omepailiii, moxiii a6o yMoB 3a BigcyTHocTi konkpeTHux MC®3

Sxmo nemae MC®D3, skuii KOHKPETHO 3aCTOCOBYETHCS IO omepauii, iHmoi moaii abo yMoBH,
KepiBHUITBO ToBapHCTBa 3aCTOCOBYE CYIDKEHHS il 4ac po3pOoOJIeHHS Ta 3aCTOCYBaHHS OOJIIKOBOI MOIITHKH,
mo0 iHdopmamis Oyina JOPEYHOIO IS TOTPed KOPUCTYBAdiB IS NMPUUAHATTS EKOHOMIYHHMX pIlICeHb Ta
JIOCTOBIPHOIO, Y TOMY 3HaYeHHI, 1[0 ()iHAHCOBA 3BITHICTH:

. MOJIa€ JOCTOBIpHO (piHAHCOBUI CTaH, PiHAHCOBI Pe3yNbTaTH MiSIBHOCTI Ta TPOIIOBI MOTOKH
ToBapuctna;

. BiZloOpaka€ eKOHOMIUHY CYTHICTH ONepalliid, HIIUX MOJiil a0 yMOB, a HE JIUIIE IOPHINIHY
dopmy;

. € HEUTPaIbHOI0, TOOTO BUTEHOIO BiJl yIICPEIKCHB;

. € TIOBHOIO B YCiX CYTTEBHUX acCIEKTaXx.

[ig wac 3miicHEHHS Cy/PKEHHS KePiBHUIITBO TOBAapUCTBA MOCUIIAETHCS HA MPUIHATHICTH HABEICHUX
JIaJTi JDKEpell Ta BPaXoBYE iX Y HU3XiTHOMY TTOPSJIKY:

a) BuMord B MCD3, y SIKUX i1eThCs PO MOI0HI Ta OB’ sI13aHi 3 HUMY ITUTAHHS;

0) BU3HAYCHHS, KpUTEPii BU3HAHHS Ta KOHIEMINI OLIHKA aKTHBIB, 3000B’s3aHb, JOXOJIIB Ta
BUTpaT y KoHIlenTyanbHili OCHOBI (hiHAHCOBOI 3BITHOCTI.

ITix gac 3aificHEHHS CyKeHHS KepiBHUITBO TOBapuCTBA BPaxOBY€ HAHOCTAHHIIII ITOJIOKEHHS 1HIITUX
OpraHiB, 110 PO3POOJIAIOTh Ta 3aTBEP/UKYIOTh CTaHAAPTH, AKiI 3aCTOCOBYIOTH IMOJIIOHY KOHILENTYalbHY OCHOBY
Ul po3poOJIeHHs CTaHJapTIB, iHIIY MpodeciiiHy JiTepaTypy 3 OONIKy Ta NPUHHATI raiy3eBi MPaKTUKH, TIEHO
MipOI0, STKOI0 BOHU HE Cylepevarh BUIIe3a3HAYeHUM JDKEpesIaMm.

ToBapucTBo BH3Hauae (OpMHU IMOAaHHS (DIHAHCOBOI 3BITHOCTI y BIJIOBIIHOCTI 3 PEKOMEHIAIIISIMU
MCEO 1.

BanaHc ckimagaeTbCcsl METOIOM JIJICHHS aKTHBIB 1 3000B's13aHb Ha IIOTOYHI Ta JOBFOCTPOKOBI.

3BIT TIPO CyKyIMHHH NOXiJ CKIIAMAETHCS METOIOM IUICHHS BHUTpaT Ta MOXOMIB 3a (DYHKITIOHATHLHOIO
03HAKOIO.

3BiT PO 3MiHHU Y BIACHOMY KamiTali MPeACTaBIAETbCA B PO3TOPHYTOMY (hopMari.

3BIT IIPO PYX TPOIIOBUX KOIITIB CKJIAMAETHCS BinmoBigHo 10 MCBO 7 mpssMuM METOIOM.

[pumitku 10 (HiHAHCOBOT 3BITHOCTI CKJIQJAIOTHCSA Y BIJMOBITHOCTI 3 O0OB’SI3KOBUMH BHMOTaMH JI0
PpO3KpuTTA iHpopMaLii, BuknaneHuMu y Bcix MCBO/MC®3.

JoaaTkoBoO MOBIIOMIIIEMO:

- KoHconinoBana (iHaHCOBa 3BITHICTh HE CKIaIAETHCSL.

- Ilpunuaens (JTKBigaIlii) OKpeMHX BHIIB TisIILHOCTI HE 0YITO.

- OOMeXeHbB 100 BOJIOIHHS aKTHBAaMHU HEMAE.

- VY4acTi y chibHUX MiAMPUEMCTBAX TOBAPHCTBO He Oepe.

- BusiBiieHUX MOMHJIOK MHHYJIMX POKIB Ta MOB’S3aHUX 3 HUMH KOPHUTYBaHb HE OYJI0.

[pu cxnananHi pinancosoi 3BiTHOCTI 32 MC®3 3a 2022 pik. ToBapuUCTBO AOTPUMYBAIOCS NMPUHIIUITIB
CKiIafgaHHs (iHaHCOBOI 3BITHOCTI, BUKJIaAeHUX y KoHuenTyansHiil ocHOBI ckianaHHs (iHAHCOBOI 3BITHOCTI 3a
MC®3 Ta OCHOBHUX MpPHHIMIIB, mepeadaucHuX cT. 4 3akoHy Ykpainm "[Ipo OyxranTepchbkuil OOJIK i
(hiHaHCOBY 3BITHICTH B YKpaiHi'.

[pu miaroToBi wi€ei GpiHaHCOBOT 3BiTHOCTI TOBapUCTBO 3aCTOCYBAJIO TUILKU OOOB'SI3KOBI BUHSTKH.

3. CYTTEBI NOJIOKEHHS OBJIKOBOI NOJIITUKA

3.1. OcHoBa (200 0CHOBH) OLIIHKH, 32CTOCOBAHA NMPH CKJIaJaHHI GiHaHCOBOI 3BiTHOCTI

s dinancoBa 3BITHICTH MiArOTOBIIEHA HA OCHOBI iCTOPHYHOI COOIBApTOCTI Ta CIpaBeIMBOI BapTOCTI
abo amopTH3aIliifHOT co0iBapTOCTI OKpeMuX (hiHAHCOBHX iHCTpYMEHTIB BimmoBimHo 10 MC®3 9 «DinaHcoBi
iHCTpYyMeHTHY. OIiHKa CIpaBeIMBOT BAPTOCTI 3IHCHIOETHCS 3 BUKOPUCTAHHIM METOJIIB OIIIHKH (PIHAHCOBUX
iHCTpyMeHTiB, no3BojeHMX MC®3 13 «OriHku 3a COpaBeUIMBOI0 BapTICTIO». Taki METOAM OIliHKU
BKJIIOUAIOTh BUKOPUCTAHHS CIIPAaBEIJIMBOI BapTOCTi SIK LiHH, sika Oyna O TpuMaHa 3a MpoAax aKkTUBY, abo
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CIUIaueHa 3a nepeaady 3000B'13aHHS Y 3BUUalHIN omnepaii MiXk yuacCHUKaMi pUHKY Ha JaTy OI[iHKH. 30KpeMa,
BUKOPHUCTaHHsI Oip’)KOBHX KOTHPYBaHb ab0 AaHHX MPO MOTOYHY PHUHKOBY BAapTICTh IHIIOTO aHAJOTiYHOTO 3a
XapaKTepoM IHCTPYMEHTY, aHalli3 JWCKOHTOBAaHUX TPOIIOBHX TOTOKIB a0o iHII Monem BHU3HAYEHHS
cnpaBemmuBoi BaptocTi. [lepenbadyBana crpaBemiBa BapTiCTh (IHAHCOBMX AakKTHBIB 1 3000B’s3aHb
BU3HAYAETHCS 3 BUKOPUCTAHHSAM HasBHOI iH(OpPMAaLii PO PUHOK 1 BiAMIOBITHMX METOIIB OL[IHKH.

3.2. 3araJibHi 10JIOKEHHS 1010 00 TiKOBHX MOJIITHK

3.2.1. OcHoBa (popmyBaHHSI 00JTiIKOBUX MOJITUK

OOJiKOBI TOJITHKK - KOHKPETHI TPHUHIMIIKA, OCHOBH, JOMOBIICHOCTI, MpaBWiia Ta IPaKTHKa,
3aCTOCOBaHi cy0'€KTOM TOCTIOAAPIOBAHHS MPH CKJIAAaHHI Ta nojaHHi ¢inaHcoBoi 3BiTHOCTI. MC®P3 HaBOAUTH
0OJIIKOB1 TOJNITHKH, sKi, 32 BUCHOBKOM PMCBO, maroTh 3MOTy CKJIacTH Taky (iHAHCOBY 3BIiTHICTH, SKa
MICTUTHME JOpEeYHy Ta JOCTOBIpHY iH(OpMamiro mpo omeparii, iHII Mmoaii Ta YMOBH, OO SKHX BOHHU
3aCTOCOBYIOTHCS. Taki MONITUKU HE CITil 3aCTOCOBYBATH, SIKILO BIUIMB iX 3aCTOCYBAaHHS € HECYTTEBUM.

Ob6nixoBa nomituka ToBapucTBa po3poOiieHa Ta 3aTBEPIKEHHA KepiBHUKOM ToBapuCTBa BiANOBIAHO
1o BuMor MCBO 8 «O0:11k0B1 ITOTITUKH, 3MIHH B 00IKOBHX OLIIHKAX Ta HOMUJIKWY» Ta 1HIKUX YMHHUX MCD3,
30kpema MC®3 9 «®Dinancosi inctpymeHT» Ta MC®D3 15 «/loxix Bif JOTOBOPIB 3 KII€EHTAMUY.

IIpotsarom 3BiTHOro mnepiogy ToBapHCTBO AOTPUMYBAIOCh HACTYIHHUX NPHHLUIIB AiSUTBHOCTI,
00JTiKy Ta cKJTamaHHs (iHAHCOBOI 3BITHOCTI: aBTOHOMHICTH, O€3MTePEPBHICTD, MTEPIOAUIHICTh, HApAXyBaHHS Ta
BIJIMTOBITHOCT1 TOXOMIB 1 BUTPAT, TIOBHOT'O BHUCBITIICHHS, TIOCIIJOBHOCTi, 00a9HOCTI Ta €IWHOTO TPOIIOBOTO
BUMIpHHKA.

ToBapucTBO 00Hpae Ta 3aCTOCOBYE CBOi OOJIIKOBI MOJITHKH MOCIIIOBHO JJIS MOIOHMX OIepartii,
1HIMX Tofii a6o ymoB, akmo MC®3 koHKpeTHO He BUMarae abo He J03BOJISIE BU3HAUEHHS KaTeropii crare,
JUTSL SIKUX 1HII TIOJTITHKA MOKYTh OyTH TOPEYHUMH.

3.2.2. Indopmanist npo 3MiHN B 00, IiKOBMX NMOJTITHKAX

ToBapucTBO 00OHpae Ta 3aCTOCOBYE CBOI OOJIIKOBI TONITHKH ITOCTIIOBHO I TOMIOHWX OIIepartii,
IHIMX MoK abo yMmoB, skmo MC®3 KoHKpeTHO He BUMarae abo He J03BOJIsIE BU3HAUEHHS KaTeropii crarei,
JUISL SIKUX 1HILI TTOJTITUKH MOKYTh OyTH TOPEYHUMH.

3.2.3. ®opma Ta Ha3BU piHAHCOBMX 3BITIB

ITepenix Ta Ha3Bu GopMm ¢iHaHCOBOI 3BITHOCTI ToBapwcTBa BiAMOBINAIOTH BUMOTaM, BCTAHOBJICHUM
HITI(C)BO 1 «3aranpHi BuMory 110 (hiHaHCOBOT 3BITHOCTI» 110 (hiHAHCOBOI 3BITHOCTI TOBapHCTBA BKIIOUAE:

- 3Bit npo ¢inancoswuii cran (bananc, @opma Nel);

- 3BiT Mpo cykymnHuUit g0xia (3BiT npo ¢inaHcoBi pe3ynbraT, Dopma Ne2);

- 3BiT Ipo pyX rpomoBux komTis (Popma Ne3);

- 3Bit npo BnacHuii kamitan (Popma Ne 4);

- [TpumiTku 10 pigHOI PiHAHCOBOI 3BITHOCTI MiATOTOBIEH y BiAmoBigHOCTI 10 MC®D3.

3.2.4. MeTonu noganHd ingopmanii y pinaHcoBuUX 3BiTax

3rigno 3 MC®3 ta Bpaxosyroun HII(C) BO 1, 3BiT mpo cykynHuit 1oxin nependadae mogaHHs BUTpAT,
BU3HAHWX y TpuOyTKy abo 30WTKy, 3a Kiacudikaii€ro, OCHOBAaHOI Ha Meronmi «(yHKmii BuUTpaT» abo
«cobiBapTocTi peamizalii», 3riJHO 3 SKUM BUTPaTH KIacH(IKyIOTh BIANOBIAHO M0 iX (YHKHIH SK YaCTHHU
co0iBapTOCTI UM, HAMIPHUKJIA]], BUTPAT HA aIMIHICTPATUBHY JiSUTbHICTb.

[IpencraBieHHs TPOMIOBMX MOTOKIB Bij omepauiiHOi AisUTBHOCTI y 3BiTi MPO pyX I'POLIOBUX KOILUTIB
3MIACHIOETHCS 13 3aCTOCYBaHHSM MPSIMOTO METOIY, 3TiTHO 3 SKHM PO3KPUBAETHCS iH(OpMAIiS PO OCHOBHI
KJIacH HaJXOJUKeHb TPOIIOBHX KOIITIB YK BHUILIAT TPOLIOBHMX KoOWTiB. [H(opmamis mpo OCHOBHI BUAH
HaJIXO/KeHb Ta IPOILIOBUX BUIUIAT GOpMYeThCA Ha MigcTaBi 00nikoBux 3anuciB ToBapucTsa.

3.3. O0J1ikoBi mosTiTUKY 040 GiHAHCOBUX IHCTPYMEHTIB

3.3.1. Bu3zHanH# Ta oninka (piHAHCOBUX iHCTPYMEHTIB

ToBapucTBO BU3HAE (hiHAHCOBUI aKTUB ab0 (hiHAaHCOBE 3000B's3aHHS y OanaHCi, KOJIM 1 TUIBKH KOJIH
BOHO CTa€ CTOPOHOI0 KOHTPAaKTHHUX IOJIOKEHB MI0A0 (hiHaHCOBOTO iHCTpyMmeHTa. Omeparii 3 npuadanHs abo
nmpoAaxy (piHaHCOBHX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAaHHIM OOJIIKY 32 1aTOI0 PO3PAXYHKY.

3a cTpOKOM BHUKOHaHHS ()iHAHCOBI aKTHBHU Ta (piHAHCOBI 3000B’s3aHHS MOAUISIOTHCS HA MOTOYHI (3i
CTPOKOM BUKOHaHHS 3000B’s3aHb 10 12 MicCAIliB) Ta JAOBIOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinprre 12 MicsIiB).

Knacudikaris ¢inaHcoBuX IHCTPYMEHTIB 3MiHCHIOETbCS 3rimHO g0 MC®D3 9  «DinancoBi
IHCTPYMEHTI.

ToBapuCTBO BU3HA€E Taki Kareropii (iHAHCOBUX aKTUBIB:

1. (hiHaHCOBI aKTHBH, IO OIIHIOIOTHCS 3a CIPABEIIMBOIO BaPTICTIO, 3 BiIOOpaKEHHSIM
pe3yibTaTy MEepPeolliHKH y MPUOYTKY ab0 30UTKY;
(iHaHCOB1 aKTUBH, 110 OLIHIOIOTHCS 38 aMOPTHU30BaHOIO COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii (hiHAHCOBUX 3000B’I3aHb:
1. (hiHaHCOBI 3000B’A3aHHs, OLlIHEH] 32 AMOPTU30BaHOI COOIBAPTICTIO;



2. ¢iHaHcOBI 3000B'sI3aHHS, OIIHEHI 3a CIPAaBEIJIUBOIO BApTICTIO, 3 BiJOOpaKEHHSIM
pe3yabTaTy NEPEOLiHKN Y MPUOYTKY 200 30UTKY.

[lin wac mepBicHOro BHW3HAHHS (DIHAHCOBOTO aKTHBY ab0 ¢iHaHCOBOTO 3000B's3aHHSA ToBapuUCTBO
OIIHIOE iX 3a TXHBOIO CIIPABEIIMBOIO BAPTICTIO.

[Tpu npunuHeHHi BU3HAHHA (iHAHCOBOTO aKTUBY MOBHICTIO, PI3HHUL MiX:

a) 0alaHCOBOIO BapTicTIO (OILIHEHOO HA ATy MPUIMHEHHS BU3HAHHS) Ta

0) OTpUMaHOI0 KOMIICHCAINIEI0 (BKIIOYAIOUYHM OYIb-SIKH HOBHH OTPHUMAaHHWHA aKTHB MIHYC OYIb-siKe
HOBE B3sITE 3000B'sSI3aHHS) BU3HAIOTH Y IPUOYTKY a00 30UTKY.

DiHaHCOBHUII aKTHB OLIHIOETHCS 32 AMOPTHU30BAHOIO BapTICTIO B Pa3i OJHOYACHOTO JOTPUMaHHS 000X
3a3HAaYCHUX HIKYE YMOB:

- (hiHaHCOBH aKTHB YTPUMYETHCS B paMKax Oi3HEC-MOJEINi, METOI0 SKOi € yTpUMaHHS (iHAHCOBUX
aKTHBIB JUIs OJiep>KaHHs JOTOBIPHUX IPOLIOBUX MOTOKIB; 1

- JIOTOBipHI yMOBH (PIHAHCOBOTO aKTHBY T'€HEPYIOTh y TIE€BHI JIaTH TPOIIOBI IMOTOKH, KOTPi € CYTO
BUIIATAMU OCHOBHOI CyMH Ta IPOLICHTIB Ha HETOTAIIEHY YaCTKy OCHOBHOI CyMH.

ToBapucTBO BU3HAE pe3epB M 30UTKU AJIs1 OUIKyBaHUX KPEAUTHHUX 30HMTKIB 3a (JiHAHCOBUM aKTHBOM,
SIKUH 00JIIKOBYETHCS 32 aMOPTH30BaHOIO BapTICTIO.

3.3.2. I'pomioBi komTH Ta IXHi eKBiBaJIeHTH

['pomroBi KomTH CKIAAAIOThCA 3 KOIITIB HA MOTOYHMX paxyHKax y OaHkax. ExBiBaJeHTH rpoIIOBHX
KOIITiB — I€ KOPOTKOCTPOKOBi, BHCOKOJIKBIJHI 1HBECTHIi, sIKi BUIPHO KOHBEPTYIOTHCS y BiIOMiI CyMH
TPOIIOBUX KOMITIB 1 SKAM TpUTAMaHHWUH HE3HAYHWH PHU3WK 3MIHM BapTOCTI. IHBECTHINS BH3HAYAETHCS
3a3BUYall K EKBIBAJIEHT TPOIIOBHX KOINTIB TUIBKH B a3l KOPOTKOTO CTPOKY IIOTAlIeHHS, HAIpPUKIA,
MPOTSIrOM He OTbIIE Hi>K TP MICSII 3 JaTh NPUI0aHHS.

I'pomoBi komTH Ta iX €KBIBaJEHTH MOXXYTb YTPUMYBATHCS, a omepamii 3 HUMH HPOBOJUTHUCS B
HalllOHaJIbHIHA BaJIOTI.

['pomoBi komTH Ta iX €KBiBaJIEHTH BHU3HAYAIOTHCS 32 YMOBHU BiAIMOBIAHOCTI KPUTEPiSIM BHU3HAHHS
aKTHBaMHU.

[TepBicHa OIliHKA TPOMIOBUX KOIMITIB Ta iX €KBIBAJCHTIB 3IIHCHIOETHCS 3a CIPABEIIUBOIO BaPTICTIO,
AKa TOPIBHIOE X HOMIHAJIBHIHN BapTOCTI.

[Nonmanpia oiHKa TPOIIOBUX KOIITIB 3/[IHCHIOETHCS 33 CIPABEIUBOIO BAPTICTIO.

[Nopanpia ouiHKa €KBIBaJCHTIB I'POLIOBUX KOIUTIB, MPEACTaBICHUX IEMNO3UTaMHM, 3MIHCHIOETHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

VY pa3i oOMekeHHs MpaBa BUKOPHCTAHHS KOLITIB Ha MOTOYHHMX paxyHKax y OaHKax (Hampukian, y
Bunaaky npusHadeHHs HBY B OaHKIBCBbKif ycTaHOBI TMMYacoBOi agMiHiCTpalii) Wi aKTHBH MOXYTh OyTH
knacudikoBaHi y CKJIaJi HEMOTOYHWX aKTWBiB. Y Bumanky npuitHatrs HBY pimenHs npo mikBigariro
0aHKIBCHKOI YCTAaHOBM Ta BiJICYTHOCTI MMOBIPHOCTI NMOBEPHEHHS TPOLIOBHUX KOINTIB, BU3HAHHS iX K aKTHBY
MIPUITUHSIETHCS 1 IX BAPTICTh BiIOOPAKAETHCS Y CKIIAAl 30MTKIB 3BITHOTO MEPIONy.

3.3.3. [lebiTopcbka 3a0oproBaHicTb Ta iHmIi ¢(iHAHCOBI AaKTHMBH, 1[0 OIIHIOETHCH 3a
aMOPTHU30BaHOIO coOiBapTiCcTIO

JlebiTopchka 3a00proBaHiCTh — 1€ (PIHAHCOBUI aKTHB, SKWUH SIBISE COOOK KOHTPAKTHE IPaBO
OTPUMATH I'POLIOBI KOWITH a00 iHIMKHK (iHAHCOBUI aKTUB Bij iHIIOTO Cy0’€KTa rOCHOAapIOBaHHS.

BesymoBHa nebiTopchka 3a00proBaHiCTh BU3HAETHCA K aKTUB TOA1, KOy TOBapuCTBO CTa€ CTOPOHOIO
JOTOBOPY Ta, BHACHIIOK IOT0, HA0YBAE IOPUIMYHE MPABO OACPIKATH IPOLIOBI KOIITH.

[lepBicHa orfiHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3MIMCHIOETHCS 3a CIPABEIJIUBOKD BApTICTIO, sKa
JIOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPOIIOBHX ITOTOKIB HA JaTy OIiHKH.

[Ticnss mepBicHOTO BH3HAHHS TOJAIbINA OIlIHKA 1e0ITOPCHKOI 3a00pPTOBAHOCTI OOIIKOBYETHCS 3a
aMOPTU30BAaHOIO BaPTICTIO.

3acTOCOBYIOUM aHaNi3 AMCKOHTOBAHUX TIPOIIOBHX IOTOKiB, TOBapHCTBO BHKOPHCTOBYE OIHY 4YH
KiJIbKa CTaBOK IFICKOHTY, KOTpi BIAIIOBIAAIOTH MEPEBaKAIOYMM Ha PHHKY HOpMaM JOXOAy i (piHaHCOBHX
IHCTPYMEHTIB, sIKi MalOTh B OCHOBHOMY MOJiOHI YMOBH 1 XapaKTEPHCTHKH, BKIIIOYAIOYM KPEIUTHY SIKICTh
IHCTPYMEHTA, 3aJIMIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (PIKCOBAHOIO, a TaKOX
3aJIMIIOK CTPOKY JI0 MOTAIICHHSI OCHOBHOI CYMH Ta BAJIIOTY, B AKiH 341MCHIOBATUMYTbHCS IIATEXI.

[Totouny mebiTopchKy 3ab0OproBaHicTh 0€3 BCTAHOBIIEHOI CTAaBKH BiZICOTKa TOBapHCTBO OIIHIOE 3a
CYMOIO MEPBICHOTO paxXyHKY (aKkTypH, AKIIO BIUIUB IUCKOHTYBaHHS € HECYTTEBUM.

ToBapuCTBO OIIHIOE CTAHOM Ha KOXKHY 3BIiTHY JaTy pe3epB il 30UTKH 3a (piHAHCOBUM iHCTPYMEHTOM
Y pO3Mipi, IO JOPiBHIOE:

- 12-mMicIYHMM OYiKyBaHWUM KPEAMTHHM 30UTKaM y pasi, sIKIIO KPEAWTHUH PU3WK Ha 3BITHY JaTy He
3a3HaB 3HAYHOI'O 3POCTAaHHS 3 MOMEHTY II€PBICHOTO BU3HAHHS;

- OYIKyBaHUM KPEIUTHHUM 30WUTKAaM 3a BECh CTPOK Iii (hiHAHCOBOTO IHCTPYMEHTY, SKIO KPEAWTHHIMA
PH3UK 32 TaKUM (PiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY IIEpPBICHOTO BU3HAHHS.



Y Bumaaky QiHAHCOBUX aKTHBIB KpPEJAUTHHM 30MTKOM € TENepillHd BapTICTh PI3HUIL MiXK
JOTOBIPHUMH TPOLIOBHMH IOTOKaMH, HAJIC)KHUMH [0 CIUIaTH Ha KOPUCTH ToBapHcTBa 3a JIOTOBOPOM 1
IPOLIOBHUMHU ITOTOKaMH, sIKi TOBapHCTBO OUiKy€e OJIepKaTH.

CraHoM Ha KOXHY 3BITHY Jaty TOBapHCTBO OIIIHIOE, YM 3a3HAB KPEAWTHHUH PU3UK 32 (PiHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY NEpBICHOTO BHM3HAHHS. lIpM BHKOPHCTaHHI Takoi OLIHKH
ToBapuCTBO 3aMiCTh 3MiHHM OYiKYBaHUX KPEAWTHUX 30MUTKIB BUKOPHCTOBYE 3MiHY PH3UKY HACTaHHS AC(OITY
(HeBUKOHAHHS 3000B’s13aHb) MPOTATOM OUYIKYBAaHOTO CTPOKY Iii (hiHAHCOBOTO IHCTpYMEHTA. /[ BUKOHAHHS
Takoi OmiHKA TOBapUCTBO TOPIBHIOE PU3UK HacTaHHs aedonTy (HEBUKOHAHHsS 3000B’s3aHb) IMPOTATOM
OYiKyBaHOTO CTPOKY .ii ¢iHaHCOBOTO iHCTpyMmeHTa. [lyis BUKOHaHHS Takoi owiHKKM ToBapHCTBO MOpPIBHIOE
pu3MK HacTaHHA nedonry (HEBUKOHAHHS 3000B’S3aHB) 3a IHCTPYMEHTOM CTAaHOM Ha JaTy IEepPBICHOTO
BU3HAHHS, 1 BPaxoOBy€ MpH [bOMY OOTPYHTOBAaHO HEOOXiJHY Ta MiJATBEP/KYBaHy iH(pOpMaILilo, IO €
JOCTYIHOIO 0€3 HaJIMipHUX BUTpAT a00 3yCHJIb, 1 BKAa3y€ Ha 3HAYHE 3pPOCTaHHS KPEJUTHOTO PU3HUKY 3 MOMEHTY
NEPBICHOTO BU3HAHHS.

ToBapucTBO MOXKe 3pOOWTH TPHIYIICHHS TMPO Te, IO KPEAWTHUHA pPH3UK 33 (DIHAHCOBUM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOT'O 3POCTaHHS 3 MOMEHTY MEPBICHOTO BHU3HAHHSA, SKIIO OyJO 3’SICOBAHO, IO
(iHaHCOBHI 1HCTPYMEHT Ma€ HU3bKHUU PiBEHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BITHY Jaty.

Y Bumaaky (iHaAHCOBOTO aKTHBY, IO € KPEIUTHO-3HEI[IHEHWM CTaHOM Ha 3BITHY Jary, ajleé HE €
npuadaHUM a00 CTBOPEHHM KPEAWTHO-3HELiHEHUM (DiHAHCOBHM akTHBOM, TOBapUCTBO OIIHIOE OYiKyBaHI
KpPEeIUTHI 30MTKH SIK PI3HUIIO MK BajJOBOIO OaJlaHCOBOIO BApTICTIO AKTHBY Ta TEIMEPILIHBOIO BapTICTIO
OYiKyBaHUX MalOyTHIX TPOMTOBUX ITOTOKIB, THCKOHTOBAHOIO 32 MTEPBICHOIO e(DEKTUBHOIO CTAaBKOIO BIJCOTKA 32
(iHaHCOBUM aKTUBOM. By/ib-sike KOpUTyBaHHS BU3HAETHCS B MPUOYTKY ab0 30MTKY sIK MPHOYTOK abo 30UTOK
BiJl 3MEHIIIEHHS KOPUCHOCTI.

ToBapucTBo BU3HAa€ OaHKIBCHKI IETO3UTH 31 CTPOKOM IIOTAIICHHsS BiJl YOTHPHOX IO ABaHAALSTH
MicAIiB 3 maTth (iHAHCOBOI 3BITHOCTI, B pa3si, AKIIO MOCTPOKOBE TIOTAIICHHS TaKWX JACTO3HUTIB WMOBIpPHO
npu3Beie 0 3HaYHUX (PiHAHCOBUX BTPAT, B CKJIA/l MOTOYHUX (PIHAHCOBUX 1HBECTHIIIMH.

3.3.4. ®diHaHCOBI aKTHBH, 0 OLIHIOIOTHCHA 32 CHPABENIMBOI0 BapTicTIO, 3 BiZoOpakeHHAM
pe3yJabTary y npudyTky ado 30UTKy

Jo ¢iHaHCOBUX aKTHBIB, IO OI[IHIOIOTHCS 33 CIIPaBEMIUBOIO BAPTICTIO, 3 BIMOOPAKEHHIM PE3YIIbTATy
MIEPEOIiHKY Yy MPUOYTKY a00 30UTKY, BIAHOCATHCS akIlii Ta mai (4acTKH) roCroJapChbKUX TOBAPUCTB Ta 1HIII
MOTOYHI (hiHAHCOBI IHBECTHIIII.

CripaBeniBa BapTiCTh akIlii, sKi BHECEHI 10 OipyKOBOTO CIHCKY, OLIIHIOETHCS 38 OIpKOBHM KypCOM
opraHizaTopa TOPTiBIIi.

Axmo akmii MarTh O0Ir OUNTBII K HAa OJHOMY OpraHi3aTopi TOPTiBIi, NMPH PO3PaxyHKY BapTOCTI
aKTHBIB TakKi IHCTPYMEHTH OIIIHIOIOTHCS 3a KypCcOM Ha OCHOBHOMY PHHKY JUIS IIHOTO aKTHUBY abo, 3a
BIZICYTHOCTI OCHOBHOTO PHHKY, Ha HAHCIPHATIMBINIOMY PUHKY Jisi HbOTO. 3a BiJICYTHOCTI CBIIYEHb Ha
KOPUCTb NPOTUIIEKHOTO, PUHOK, Ha SKOMY TOBapHCTBO 3a3BHYall 3MIMCHIOE OMEpaLilo MPOAaKy akTHBY,
MIPUAMAETHCS 32 OCHOBHHMM PUHOK a00, 32 BiICYTHOCTI OCHOBHOTO PUHKY, 3a HAHCTIPHUATIUBIIIAN PHHOK.

IMpu omiHmi crpaBe/IMBOi BapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOJM OIIHKKA BapTOCTi, SIKi
BIJIMOBIIal0OTh OOCTaBUHAM Ta JUIS SKHUX € JIOCTaTHhO JaHUX, MO0 OI[IHUTH CIPaBEIJIMBY BapTICTh,
MaKCHMI3yI0Ul BUKOPHCTAHHA JOPEYHMX BIIKPUTUX JaHUX Ta MIiHIMI3yIOUd BHUKOPHCTaHHS 3aKPUTUX
BIIKDUTHX JTaHHX.

Skmo € migcTaBM BBakKaTH, IO 0OajlaHCOBAa BapTICTh CYTTEBO BiAPIZHAETHCS BiJ CIpPaBEMIHBOI,
ToBapucTBO BH3Ha4a€ CIpPaBEIJIUBY BapTICTh 3a JOMOMOTrOIO0 iHIIMX METOMIB OLIHKH. BiAXuiIeHHS MOXYyTb
OyTH 3yMOBJICHI 3HAUHUMH 3MiHaMH y (iHAHCOBOMY CTaHi €MiTeHTa Ta/ab0 3MiHaMH KOH IOKTYPH PHHKIB, Ha
SIKUX €MITEHT 3JIIMCHIOE CBOIO MISLTHHICTD, @ TAKOXK 3MIHAMH Y KOH IOKTYpi (hOHAOBOTO PUHKY.

CropaBeaniBa BapTiCTh akIii, 00Ir SKUX 3yNMMHEHHWH, Yy TOMY YMCIi LIHHUX ManepiB eMiTeHTIB, AKi
BKUTOYEHI 10 CIUCKY €MITEHTIB, IO MArOTh O3HAKH (DIKTUBHOCTI, BU3HAYAIOTHCS 13 ypaxyBaHHSIM HasBHOCTI
CTPOKIB BiJJHOBJIGHHS OOIr'y TakuX I[IHHMX TMarepiB, HasBHOCTI (HIHAHCOBOI 3BITHOCTI TaKWX EMITEHTIB,
Pe3yABTATIB IX AiSTIBHOCTI, O4iKYBaHHSA HAIXOMKEHHSI MalOyTHIX €eKOHOMIYHUX BUTI[.

Ipununenns eusHauHsa GiHAHCOBUX AKMUBIE

ToBapucTBO MPUTIHHSE BU3HAHHS (JIHAHCOBOTO aKTHUBY TOi, KOJIM CIDIMBAE CTPOK Jii JOTOBIPHHX TIpaB
Ha TPOIIOBI IIOTOKH Bijl TAKOTO (IHAHCOBOTO aKTUBY, a00 BiH mepenac (piHAHCOBUIl aKTHB 1 Take TepellaBaHHs
BIJIMIOBi/Ta€ KPUTEPIsAM JUTS IPUITMHEHHS BU3HAHHSL.

ToBapucTBO Tepenae GpiHAHCOBHI aKTHB TOMII, KOJHW BOHO IEpelae MOTOBIpHI IpaBa Ha OIep KaHHSI
TPOIIOBUX MOTOKIB BiJf TaKOro (hiHAHCOBOTO aKTHBY; abo0 30epirae 3a co00I0 TOTOBIpHI MpaBa Ha OACpPKAHHA
TPOIIOBUX TMOTOKIB BiJl TAKOTO (hiHAHCOBOTO aKTHBY, ajie Oepe Ha ceOe JOTroBipHE 3000B'sI3aHHS BUILIAYYBaTH
IPOIIOBI HOTOKH OJHOMY a00 KITBKOM OJIEpXKyBadaM 3a yTroJI010.

Axmo TomapucTBo 30epirac 3a co0OK0 MOTOBIpHI MpaBa Ha OJEPXKAHHS TPOMIOBHX IOTOKIB BiJ
(iHaHCOBOTO aKTHUBY («IEpBICHUI aKkTUBY»), ane Oepe Ha cebe HOTOBipHE 3000B'S3aHHS BUILIAYYBaTH i
IPOLIOBI NOTOKH OJHOMY a00 KUJIBKOM Cy0'€eKTaM rOCHOAApIOBaHHS («KiHIEBI olepXyBadi»), To TOBapHCTBO
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PO3IJIsiAaE 10 OMEpallito sSIK TepeaBaHHs (PIHAHCOBOTO aKTHUBY TOJI ¥ JIUIIIE TOMI, KOJM BUKOHYIOTHCS BCI TPH
HaBeJIeH1 HU)KYE YMOBH.

- ToBapucTtBo He 3000B’si3aHE BUILUIAYYBATH CYMH KiHIIEBUM OJIep)KyBadaM, SIKIIO BiJl TEPBICHOTO
aKTHBY HOMY HE HaJiWIUTN eKBiBAJIEHTHI cyMH. KOPOTKOCTPOKOBI aBaHCH 3 MPABOM MOBHOTO BiIIIKOAYBaHHS
HaJIaHOi CyMH 3 MIPOIIEHTaMH1, HAPaXOBAHUMU 32 PUHKOBUMH CTaBKaMH, 10 YMOBY He MOPYIIYIOTb;

- [lonoxeHHs OTOBOPY IO TepeAaBaHHs aKTUBIB 3a00pOHSIOTh TOBApUCTBY MPOJABATH MEPBICHUIA
akTHB a00 HaJaBaTH WOTO B 3acTaBy, KpiM WOTO HaJaHHS KiHIICBUM OJEp)KyBadaMm Ha 3a0e3IeUeHHS CBOTO
3000B'13aHHS BUILIAYyBaTH IM IPOIIOBI TOTOKH;

- ToBapucTBO 3000B's13aHE TepeKa3yBaTH BCi TPOIIOBI MOTOKM, m0 Oynu 3i0paHi HUM Bix iMeHi
KIHIICBUX OJEPKyBadiB, 0e3 CyTTeBOI 3aTpuMKH. Kpim Toro, ToBapuCTBO HE Mae mpaBa IMMOBTOPHO iHBECTYyBaTH
Taki TPOIIOBI MOTOKW, 32 BUHATKOM IHBECTHII TPONIOBMMH KOINTAMHM Ta iX €KBiBaJieHTaMH (3TiTHO 3
Bu3HaueHHsM, momanuM y MCBO 7 «3BiT mpo pyX TpOIIOBHX KOIITIB») YNPOAOBXK KOPOTKOTO
PO3paxyHKOBOTO TMEpioAy BiJ JaTH OJepKaHHA KOINTIiB JO JaTH OOOB'I3KOBOTO iX Mepeka3dy KiHIIEBHM
olepKyBadaM i3 TIEpelaBaHHSIM IIPOIICHTIB, ONEPKAHMX BiJ TaKWX IHBECTHIlH, HAa KOPHUCTH KIHIIEBHX
OJIepKyBayiB.

SAxmo ToBapuCTBO B OCHOBHOMY TIE€peac BC1 pU3UKH Ta BUTOY BiJl BOJOAIHHS ()iHAHCOBUM aKTHBOM,
TO BOHO TIPUITMHSE BU3HAHHS (DIHAHCOBOTO aKTHUBY Ta OKPEMO BH3HAE SK aKTHBHU a00 3000B'I3aHHS BCi IpaBa
Ta OOOB'SI3KM, CTBOpEHI abo 30epekeHi mpu TepenaBaHHi. llepemaBaHHsS PHU3WKIB Ta BUTOJ OIlIHIOETHCS
HUISIXOM MOPIBHSHHS Bpa3NMBOCTI ToBapHcTBa 10 PU3UKY MOB’S3aHOTO 3 MIHJIUBICTIO CyM i CTPOKIB YHCTHX
TPOIIOBUX ITOTOKIB BiJl MMEPETAHOTO aKTHBY (IO Ta MICIA mepenanHs). ToBapHuCTBO B OCHOBHOMY 30epirae 3a
c000r0 BCI PU3MKHU Ta BUTOAM BiJl BOJIOAIHHS (DIHAHCOBHUM aKTHBOM, SIKII[O MO0 BPa3JMBICTh IO MIHJIHUBOCTI
TeNepilHbOi BapTOCTI MailOyTHIX YHCTHX TPOLIOBHUX MOTOKIB BiJ (PiHAHCOBOI'O aKTHBY HE 3a3HA€ 3HAYHHX
3MiH YHACJIIOK TepenaBaHHs (HANpUKIIaI, Yepe3 Te, 0 ToBapuCcTBO Mpoaaio GpiHAaHCOBUI aKTUB Ha YMOBaX
YTOIU PO H0oro 3BOPOTHIH BUKYIT 32 (DIKCOBAHOIO IIHOIO ab0 3a ITIHOIO MPOJAXKY TUIFOC JOX1 ITO3UKOIABIIA).

Sxmo ToBapucTBO Mae MPaKTHYHY 3JaTHICTH MPOJATH aKTUB Yy LUJIOMY HE3B'sI3aHill TpeTil cTOpoHi i
Ma€ 3MOTY BTUINTH II0 MOXKJIMBICTB Y JKUTTA B OJHOCTOPOHHBOMY IOPSAKY Ta 6€3 HoTpedU y BCTaHOBIICHHI
JIOMaTKOBUX OOMEKEHb Ha TepelaBaHHs, TO TOBapHCTBO KOHTPOJIL 3a CO0OI0 He 30epersio. Y BCiX pemTi
BuMakiB ToBaprcTBo 30epirae 3a c06010 KOHTPOIT.

3.3.5. 3000B’s13aHHs

Kpenutopcbka 3a00proBaHicTh BU3HAETHCS K 3000B’sI3aHHS TOAI, KOIU TOBapHCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIIOK ITLOT0, HA0yBa€ IOPUANYHE 3000B’I3aHHS CIUIATUTH TPOIIOBI KOIITH.

ITotouni 3000B’s3aHHA — 1i€¢ 3000B’sA3aHHS, SAKI BIAMOBIZAIOTH, OXHIM a00 HEKUIBKOM 13
HIDKYCHABEICHUX O3HaK:

- KepisaunrBo ToBapucTBa CHOMIBAETHCS TIOTACHTH 3000B’sI3aHHA a00 3000B’S3aHHSA  IMIJIATAE

MOTAIEHHIO MTPOTATOM JBAHAMISTH MiCSIIiB IICIIsI 3BITHOTO TIEPiOy;

- KepiBaunreo ToBapuctBa He Mae Oe3yMOBHOrO IIpaBa BIiJCTPOYMTH IIOTAIICHHS 3000B’sI3aHHS

MPOTSTOM IIOHAWMEHIIIE JBAHAIIATH MiCSIIiB ITiCIs 3BITHOTO MEPioAy.

[ToTouni 3000B’s3aHHS BU3HAIOTHCS 33 YMOBH BIANIOBIAHOCTI BH3HAYEHHIO 1 KPUTEPiSIM BH3HAHHS
3000B’s13aHb.

[Nomanpina oniHKa MOTOYHUX 3000B’s13aHb BiIOYBAETHCS 32 aMOPTHU30BaHOK COOIBAPTICTIO.

[loTouHy KpemuTOpChKY 3a0OpPTOBaHICTh 0€3 BCTAHOBJIEHOI CTaBKH BiicOTKa TOBapHCTBO OIIHIOE 32 CYMOIO
MEPBICHOTO paxXyHKY-(QaKTypH, SKIIO BIUTUB TUCKOHTYBAHHS € HECYTTEBUM.

Tpununenns eusnanns (inancogux 300086 ’13aHb

ToBapucTBo npunuHsiIE BU3HAHHS (hiHAHCOBUX 3000B’s3aHb TOI 1 TIIBKH TOJI, KOJIM BOHU TOTAIleHi,
abo Konmu TmepenbadeHUil JOTOBOPOM OOOB’S30K BHUKOHAHWW, AaHYJNbOBAaHWH, ab0 NPUNMHEHWH Micisa
3aKiHYEeHHS TEPMiHY MTO30BHOI JaBHOCTI.

3.3.6. 3ropranus ¢giHaHCOBMX AaKTHUBIB Ta 3000B'13aHb
®iHaHCOBI aKTUBH Ta 3000B'A3aHHS 3TOPTAIOTHC, AKIIO TOBapHUCTBO Mae IOPUANIHE IPABO 3AIHCHIOBATH 3aJIiK
BU3HAHUX y OanaHci cyM i mMae Hamip abo 3poOWTH B3aeMo3ajiik, a0 peani3yBaTh aKkTUB Ta BHUKOHATH
3000B's13aHHA OJTHOYACHO.

3.4. O0J1ikOBI MOJTITHKY 1100 OCHOBHMX 3aC00iB Ta HeMaTepiaJlbHUX AKTUBIB

3.4.1. Bu3znanusa ta oiHKAa OCHOBHHX 3aC00iB

ToBapucTBO BH3HAa€ MaTepialbHHH 00'€KT OCHOBHHM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHUCTAHHS HOTO y MPOIECi CBOEI MisITLHOCTI, HaTaHHS MTOCIYT, abo I 3MiHCHEHHS aIMiHICTpAaTUBHUX 1
COLIIbHO-KYJBTYPHUX (YHKI[IH, O4iKyBaHHH CTPOK KOPHUCHOTO BUKOPHCTAHHS (EKCIUTyaTalii) siIkoro Oiiblie
OJTHOTO POKY Ta BapTicTh sikoro Oinbine 20000 rpH.

[lepricro ToBapuCcTBO OIIIHIOE OCHOBHI 3ac00M 32 COOIBapTICTIO.

[Ticnis BU3HAHHST aKTHBOM, OCHOBHI 3aCO0M OOJIKOBYIOTBCS 32 CITPAaBEIJUBOIO BapTICTIO MiHYC Oylb-
sKa HaKONMMYeHa aMopTu3amis Ta Oynp-iKi HakomuueHi 30MTKH BiA 3MeHIIeHHS KopucHocTi. Cyma



HAKOITMYEHOI aMOpTH3allil Ha JaTy IMEpeoliHKH BUKIIOYAETHCS 3 BaJoOBOi OanaHCOBOI BapTOCTI aKTHUBY Ta
YHUCTOI CyMH, IEpepaxoBaHoi 10 MePEOLiHEHOI CyMU aKTHBY.

3.4.2. llopaabuii BUTPaTH

ToBapucTBO He BU3HAE B 0OalaHCOBiM BapTOCTI 00'€KTa OCHOBHHX 3ac00iB BUTpaTH Ha HIOACHHE
00CITyTOByBaHHSI, PEMOHT Ta TeXHiuHe OOCIyroByBaHHS 00'ekTa. Lli BHUTpaTH BU3HAIOTHCS B NPUOYTKY UM
30MTKY, KOJM BOHH ITOHEeCeHi. B 6anmaHCOBii BapTOCTI 00'eKTa OCHOBHHX 3ac00iB BH3HAIOTHCS TaKi ITOJANbBIII
BUTPATH, SIKi 3aI0BOJIbHAIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

3.4.3. AMopTH3anif OCHOBHUX 3ac00iB

HapaxyBanns amopTu3auii mo 00’€kTax OCHOBHHUX 3ac00iB TOBapHCTBO MPOBOAWUTH MPSMOJIHIHHUM
METO/IOM BUXOAAYH 3 TEPMiHy KOPHCHOTO BUKOPUCTAHHS KOXKHOTO 00’ €KTa.

AMOpPTH3aIiI0 aKTHBY NPUIHHSIOTh Ha OJHY 3 JIBOX JaT, AKa BiJOyBAa€ThCs paHille: Ha AaTy, 3 SKOI
aKTHB KJIacH(DIKyIOTh K yTPUMYBaHUH UL IPOAAXKY, a00 Ha AaTy, 3 sIKOi IPUIHMHAIOTH BU3HAHHS aKTUBY.

AMopTH3alisl HapaxOBY€EThCS PIBHOMIPHO MPOTSITOM OYiKYBaHOTO TEPMiHY KOPHUCHOTO BUKOPHCTAHHS
AKTHBY 3 BUKOPHCTaHHSAM HACTYITHUX HOPM:!

Iepenik Hopmu amopTtuzanii
Bbynisni 2%
Marmmmau Ta 007aTHaHHS 15%
TparcnopTHi 3acobu 20%
Meb6umi 20%
IHIIi 50%

KamiTanbHi BKIaeHHS B OpPEHAOBaHI IPUMILICHHS aMOPTH3YIOTHCS MPOTITOM TEPMiHY iX KOPUCHOTO
BUKOPHUCTaHHS.

3.4.4. HemaTepiajbHi aKTUBH

ToBapucTBO BiIHOCHUTH 00’ €KTH, 10 HEMATEPIANLHOTO aKTHBY 32 YMOBH BUKOHAHHS HACTYITHHX YMOB:

- 00’€KT BIJMOBiTa€ BU3HAYEHHIO HEMATEPiaTbHOTO aKTHBY; Ta
- 00’ €KT BIZIMTOBIAE KPUTEPIisSIM BH3HAHHS.

ToBapucTBO BH3HAE HEMATEPIATbHUN aKTHB, SIKIIO 1 TUTBKU SKIIO :

- € WMOBIpPHICTh TOTO, IO MAaWOYTHI €KOHOMIYHI BHTOJH, SIKi BiTHOCSTHCS /IO aKTHBY,

HaaxoauTUMyTh 1o KommaHii; Ta

- c00IBapTICTh aKTUBY MOYKHA JOCTOBIPHO OIIIHHUTH.

[epBicHO ToBapUCTBO OLIHIOE HEMaTepiaJIbHI AKTUBH 3a COOIBAPTICTIO.

[Tics mepBiCHOTO BHU3HAHHS HEMaTepialbHI aKTHBH OONIKOBYIOTHCS 3a CIIPaBEIJUBOIO BapTiCTIO, 3a
BHpaxXyBaHHIM Oyb-sIKOT TOMATIBIIOI HAKOMWYEHOI aMOpTH3amii Ta OyAb-IKUX IMOAIBIINX HAKOTHYCHHUX
30UTKIB BiJl 3MEHIIIEHHSI KOPUCHOCTi. AMOPTH3allis HEeMaTepialbHUX aKTUBIB 31HCHIOETHCS 13 3aCTOCYBaHHIM
MPSIMONTIHIHHOTO MeTony. HemaTepianbHi akTHBH, SKi BHHHKAIOTh y pPE3yibTaTi JOTOBIpHWUX a0 iHMIMX
IOPUIMYHUX NIPAB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YMHHOCTI IIUX IIpaB. AMOPTH3ALlis HE 3aCTOCOBYETHCS,
SKIIO CTPOK KOPUCTYBaHHS HEMaTePialbHOT'O aKTHBY JIOCTOBIPHO BU3HAYHTH HEMOKIIUBO.

[Ticnst cnvcanHs HeMaTepialbHUX aKTUBIB iXHA MEpBiCHA BapTiCTh, pa3oM 3 BiANOBIAHUMH CyMaMu
HaKOMMMYCHOI aMOPTH3aIlii, BUIYJaeThC 3 OOTIKOBUX 3aITHCIB.

3.4.5. 3MeHIIEHHS KOPUCHOCTi OCHOBHMX 32c00iB Ta HeMaTepiaJIbHUX AaKTHBIB

Ha xoxny 3BiTHy maty ToBapHCTBO OLIHIOE, YH € SIKACh O3HAaKa TOTO, IO KOPHCHICTh aKTUBY MOXKE
3MEHIIUTHCA. TOBAapUCTBO 3MEHILY€e OalaHCOBY BapTICTh aKTHUBY 0 CyMH HOTO OYiKyBaHOTO BiIIIKOIyBaHHS,
SIKIIO 1 TUTBKY SIKIIO CyMa OYiKyBaHOTO BiIIIKOIyBaHHS aKTHBY MEHIIA Bij Horo OamaHcoBoi BapTocTi. Take
3MEHILCHHS HETallHO BU3HAETHCS B MPUOYTKAaX YW 30MTKaX, SKIIO aKTUB HE OOJIKOBYIOTH 3a MEPEOliHEHO
BapTicTiO 3rigHO 3 MCBO 16. 30MTOK BiJ 3MCHIICHHS KOPHCHOCTI, BH3HAHUH IS aKTHBY (32 BHHITKOM
TVIBUTY) B TIOTIEpEAHIX IMepiogax, ToOBapruCTBO CTOPHYE, SKIO 1 TUTHKU SKIIO 3MIHHIIUCS TOTIEPEIHI OIiHKH,
3aCTOCOBaHi Ul BU3HAYCHHS CYMH OYiKYBaHOI'O BiAIIKOAyBaHHA. [licis BU3HAHHS 30WUTKY Bifl 3MEHILICHHS
KOPUCHOCTI aMOpTH3allisi OCHOBHUX 3acCO0IB KOPUTYETHCS B MalOYTHIX Mepiofax 3 METOI0 PO3MOIiNICHHS
neperjsiHyTol 0aJaHCcOBOi BapTOCTI HEOOOPOTHOTO AaKTUBY Ha CHCTEMAaTHYHIA OCHOBI HPOTATOM CTPOKY
KOPUCHOTO BUKOPHCTAHHSI.

3.5. O6sikoBi MOJIITHKH W00 IHBecTHHIITHOI HepyxXoMocTi

3.5.1. Buznanus inBecTuliiiHOI HEpPYyXOMOCTi

o iaBecTHiitHOT HepyXxoMocTi TOBapHCTBO BiTHOCHUTEL HEPYXOMICTh (3eMITIO 91 Oy B, 200 YaCTHHY
OyxiBii, a0 iX MOEJHAHHS), yTPUMYBaHY Ha TpaBax BIACHOCTI a0 3TiHO 3 YroIoro mpo (iHAHCOBY OPEHIY 3
METOI0 OTPUMAaHHS OPSHIHMX IDIATS)KIB a00 301IbIIEHHS BApTOCTI KaIliTady 9d ISl JOCATHEHHS 000X ITiIeH, a
He 1. (a) BUKOPHUCTAHHS y BHPOOHWIITBI UM TIPH TIOCTayaHHI TOBApiB, MpH HAJAAHHI IMOCIYT YU IS
aJIMIHICTPATUBHUX I1iJieH, a00 (0) mpoJaKy B 3BUMaHHOMY X0/ AiSUTBHOCTI.
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[HBecTHIIIHA HEPYXOMICTh BU3HAETHCS SIK aKTUB TOJII 1 TIBKH TOI1, KOJIH: (a) € HMOBIPHICTh TOTO, IO
ToBapucTBO OTpuMae MalOyTHI €KOHOMIYHI BUTOIH, SIKi TIOB’sI3aHi 3 Li€I0 iHBECTHLIHHOIO HepyxoMmicTio, (0)
co0iBapTiCTh iIHBECTHUIIIHOT HEPYXOMOCTI MO>KHA JJOCTOBIPHO OIIHHUTH.

Sxmo OyaiBIi BKIIOYAIOTH OJHY YaCTHHY, sIKa YTPUMYETHCS 3 METOI0 OTPUMAaHHS OPEHIIHOI IUIaTh Ta
JOpyry YacTHHY AJSl BUKOPUCTaHHs y mpoueci AisuibHOCTI ToBapucTtBa abo Ans aAMiHICTpAaTMBHUX LiJIeH, B
OyXTalTepchKOMY OOIKY TaKi YaCTHHH 00'€KTY HEPYXOMOCTI OIIHIOIOTBCS Ta BiZOOPaKarOThCS OKPEMO, SKIIO
BOHHU MOXKYTh OYTH TIPOJIaHi OKPEMO.

3.5.2. IlepBicHa Ta mocJigyo4a oliHKa iHBecTHLiiTHOI HepyXoMocTi

[lepBicHa owuiHKa IHBECTHLIHHOT HEPYXOMOCTI 3IHCHIOETHCS 3a co0iBapTicTIO. BuTparu Ha onepairo
BKJIFOYAFOTRCS 10 TepBicHOI BapTocTi. CoOiBapTICTh MPUA0AHOI iIHBECTUIIIMHOT HEPYXOMOCTI BKITIOUAE IiHY il
npua0aHHs Ta OyIb-sKi BUTpPATH, SKi O€3MOCepeqHbO BimHECeHI 10 mpuabaHHs. besnocepenHbo BimaHeceHI
BUTpPaTH OXOIUTIOIOTH, HAINPUKJIAJ, BHHATOPOAM 3a HaAaHHS Npo(eciiHUX IOPUIUYHUX MOCHIYT, MMOAATKH,
OB’ 13aHi 3 Iepelavuero MmpaBa BIACHOCTI, Ta iHIII BUTPATH Ha OMEPaIlito.

Or1iHKa Ticas BU3HAHHS 3MIMCHIOETHCS 3a CIPABEIIIMBOIO BapTICTIO Ha JaTy omiHKU. [IpubyTok abo
30MTOK BiJl 3MiHU B CIIpaBeUIMBiil BapTOCTi IHBECTULIIHOT HEPYXOMOCTI BU3HAETHCS B MPUOYTKY a0 30UTKY.
AMopTH3aLis Ha TaKi aKTUBH HE HAPAXOBYETHCSL.

CrpaBemiBa BapTiCTh IHBECTHINIMHOI HEPYXOMOCTI 3a3BHYAail BHU3HAYAETHCSA 13 3alyYCHHSIM
HE3aJIe)KHOTO OIliHIoBava. [lepioUuHICTD MEeperisay CrpaBeIMBOi BAPTOCTI 3yMOBIIOETHCS CYTTEBUMH IS
oONiKy KONMBaHHSAMH IIiH Ha pUHKY mnonxiOHOT HepyxomocTi. CmpaBeqiMBa BapTiCTh HE3aBEPIICHOTO
OyIiBHHIITBA TOPIBHIOE BAPTOCTI 3aBEPIICHOTO 00’ €KTa 32 BUPAXyBaHHIM BUTPAT Ha 3aKiHUCHHsI Oy TiBHUIITBA.

SIKIO OIIHUTH CIPaBEJIUBY BapTICTh HEMOXIUBO, TOBapuUCTBO 00pae Ui OLIHKK OO0’ €KTIB
IHBECTUIIITHOT HEPYXOMOCTI MOJIENb OLIHKH 3a cobiBapTicTio BinnoBigHo 1o MCBO 16 Ta 3acTocoBye Takuii
MiAXig 10 Bciel 1HBECTHIIIMHOI HEPYXOMOCTi, TPU IHOMY PO3KPHBAIOTHCA TMPUYWHHU, 3 SIKUX HE
BUKOPHUCTOBYETHCS CIIPABEUINBA BAPTICTb.

3.6. O6,1ik0Bi MOJITHKH 11010 HEMOTOYHNX AKTUBIB, YTPUMYBAHMX /I POAAKY

ToBapucTBo kiacugikye HENOTOYHHN aKTHB SIK YTPUMYBAaHUH AJs MPOJaxy, SKLIO Horo OalaHcoBa
BapTiCTh Oyae B OCHOBHOMY BiIIITKOJOBYBATHCS IMUISIXOM OIleparlii mpoaaxy, a He MMOTOYHOTO BUKOPHUCTAHHS.
HenoTo4Hi akTUBH, yTPUMYBaHI IS IPOAAXKY, OLIHIOIOTHCS 1 BIIOOPAKAIOThCS B OyXTanTepCchKOMY OOJIIKY 32
HaMEHILIOI0 3 JIBOX BENMYMH: 0aJaHCOBOIO ab0 CIPaBEIJIMBOIO BAapTICTIO 3 BHpaxyBaHHSIM BHUTpaT Ha
omeparii, ToB'sI3aHi 3 MpoJakeM. AMOPTH3aIlisl Ha TaKi aKTHUBH HE HAapaXOBYETHCSA. 30MTOK BiJ 3MCHIIICHHS
KOPUCHOCTI TPH NEPBICHOMY Y MOJANBIIOMY CIHCAHHI aKTHBY JIO CIIPAaBEIJTUBOI BAPTOCTI 32 BUPAXyBaHHIM
BUTpAT Ha MPOAAXX BU3HAETHCA Y 3BIiTi PO (hiHAHCOBI pe3ynbTaTh

3.7. O6JikoBi MOJITHKH 100 OPEeHIN

Ha mouatky nii goroBopy ToBapHWCTBO OIIHIOE YW € JIOTOBIp OpPEHAOI0, a00 YW MICTHUTH ITOTOBIp
opeHny. JloroBip €, WM MICTUTH OpEHIy, SKIIO AOTOBIp Iepelac MpaBO KOHTPOJIOBATH KOPUCTYBaHHS
1IeHTH()IKOBAaHNM aKTHBOM MPOTATOM MEBHOTO MEPioAy yacy B 0OMiH Ha KOMIEHCALIIIO.

Ha pary mnouarky openau ToBapucTBo BHM3HAa€ aKkTUB 3 IIpaBa KOPHCTYBAaHHS Ta OpPEHIHE
3000B’ 13aHHS.

Ha nmaty mouaTky OpeHIW OpeHAap OLIHIOE aKTUB 3 IpaBa KOPHCTYBaHHsS 3a coOOiBapTicTiO, sKa
CKJIaJa€ThCs 3:

a) CyMH TIEpBICHOT OIIHKU OPEHIAHOT0 30008’ I3aHHS;

0) Oynb-sIKMX OPEHIHMX IUIATEXIB, 3AIMCHEHUX Ha, a00 A0 JaTH MOYaTKy OPEHAH, 32 BUPaxXyBaHHIM
OTPUMAHHUX CTUMYIIB 10 OPEHIM;

B) OyIIb-sIKi TIEPBiCHI MPsIMi BUTPATH, TIOHECEHI OPECHIAPEM;

T') OL[IHKY BHTpAT, sIKi OyJyTh IOHECEHI OpeHapeM y MpoIeci JEMOHTaXy Ta NepeMillleHHsT 0a30BOTO
aKTHBY, BITHOBJICHHS MICIIsl, Ha SIKOMY BiH pO3TallOBaHMH, a00 BiTHOBJIEHHS 0a30BOT0 aKTHBY 10 CTaHy, IO
BUMAara€ThCsl YMOBaMHU OPEHIW, OKPIM BHITaNKiB, KOJW TaKi BUTPATH 3HIHCHIOIOTHCS 3 METOI BHPOOHHIITBA
3anaciB. OpeHgap Hece 3000B’s3aHHS 32 TAKUMH BHTpaTtamu abo J0 JaTy TOYaTKy OpPEeHIH, ad0 BHACIHIJOK
BUKOPHUCTaHHSI 0a30BOT0 aKTHBY MPOTATOM IIEBHOTO MEPioay.

ToBapuCTBO MOBTOPHO OLIIHIOE UM € AOTOBIp ab0 OKpeMa HOoro 4acTHHA IOTOBOPAMH OPEHIH JIHIIE Yy
pasi meperisigy yMoB JOTOBODY.

SAxmo moroBip abo oxkpema HOro 4acTHHAa € JOTOBOpPaMH OPEHIH, TOBapUCTBO OOJIKOBYE KOXKHY
OpPEHIHY CKJIAZIOBY SIK AOTOBIp OPEHIH, OKPEMO Bil HEOPEHIHUX CKIAIOBUX AOTOBOPY

ToBapucTBO K OpeHAap

Ilepegicna oyinka

Ha nmaty mouatrky openau, ToBapHCTBO BH3HA€ aKTHB 3 NpaBa KOPHUCTYBaHHsS Ta 3000B’s3aHHS 3a
JOTOBOPOM OpEHIH. AKTHB 3 IPaBa KOPUCTYBAaHH OLIHIOETHCA 32 COOIBAPTICTIO.

Ha paty mnouatky openau, TOBapuCTBO OIIiHIOE 3000B'I3aHHS 3a JOTOBOPOM OPEHIU B CyMi
TeNepilHbOi BapTOCTI OPEHIHUX IUIATEXKIB, Ie HE CIUNIAYeHUX Ha TaKy Jary. TOBapHCTBO ITUCKOHTYE OpPEHIHI
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TUIATEXKi, 3aCTOCOBYIOUH BiZICOTKOBY CTaBKYy, sika mependadeHa IOTOBOPOM OpeHIU. SIKIO Taky CTaBKy He
MOYKHA JIETKO BU3HAYUTH, TOBapHCTBO 3aCTOCOBYE JOAATKOBY CTAaBKY 3al03UUEHHS OpeHIApsI.

Jlo cxmamy OpeHIHWX TUTaTeXiB, IO BPaXOBYIOTHCS TPH OIHIN OpPEHIHUX 3000B'A3aHb 3a MPABO
KOPUCTYBaHHsI 0a30BUM aKTHBOM IPOTSTOM CTPOKY OPEHIH BKIFOUAIOTHCS:

- (pixcoBaHi mIaTexi (BKIIOYAIOUM 1O CyTi iKCOBaHI MIaTexi) 3a BUpaXyBaHHSIM OyIb-IKHX CTUMYJIIB
IO 3aKIIFOUSHHS IOTOBOPY OPEH/IH, IO IiUIATAIOTh OTPHUMAaHHIO;

- 3MIiHHI OpEHIHI IUTaTeXi, IO 3ajJekaTh Bix IHAEKCY ab0 CTaBKH, SKi IEPBICHO OINHEHI 3
BUKOPUCTAHHSIM TaKOTO 1HJIEKCY Y1 CTaBKU Ha JaTy MOYaTKy OpEHIM;

- cyMH, sIKi OyQyTh ciutadeHi ToBapMCTBOM 3a TrapaHTisIMH JIKBiZaliiHOT BApTOCTI;

- IiHa peami3allii OmMIioOHy Ha TPHIOAHHSI aKTHBY, SKI0 TOBapHCTBO OOTPYHTOBAHO BIICBHEHHWH Yy
TOMY, IIO BiH CKOPHCTAETHCS TAKOIO MOKIIHBICTIO;

- mrpadu 3a NPUINUHEHHS JOTOBOPY OPCHIM, SIKIIO YMOBH OpPEHIU BigOOpakalOTh peaji3alliro
ToBapUCTBOM OIIIIOHY Ha JOCTPOKOBE MPUITHHEHHS JOTOBOPY OPESHIIH.

BuxurroueHHs u1a HeBM3HAHHS Ha OaaHCi aKTHBY 3 MpaBa KOPUCTYBaHHS TOBapHUCTBO BUKOPHUCTOBYE
BUKJIFOUCHHS Ta HE BU3HAE Ha OaNaHCl akTUBH 3 MIpaBa KOPUCTYBAHHS IIOJO:

- KOPOTKOCTPOKOBHX JOTOBOPIB OpEH/IH;

- IOTOBOPIB OPEHIH, 32 IKUMH 0a30BUI aKTHB Ma€ HU3bKY BapTiCTh.

ToBapuCTBO 3aCTOCOBYE BHKITIOUEHHS JI0 JOTOBOPIB OPEH/IN BCIX IPYH aKTUBIB.

[lpu 3actocyBaHHI AaHOTO BHKIIOYEHHS KOPOTKOCTPOKOBUMH BBa)XKalOTHCS JOTOBOPH OpEHIH 3i
CTPOKOM OpeHAW a0 365 nmHiB BKIOYHO. JIOTOBOPM OpEHIH, MO TepeadadaroTh OIIIOH HAa TPHI0AHHS
0a30BOr0 aKTHBY HE PO3TIISIAIOTECS SIK KOPOTKOTSPMIHOBI.

ToBapuctBo 3actrocoBye mopir 5 000 eBpo (rpuBHEBHH CKBiBaJICHT Ha JaTy 3acTOCYBaHHA
BUKITIOYCHHS ), IPH BU3HAYEHHI 0230BOTO aKTHBY 3 HU3KOIO BAPTICTIO.

3a moroBopamMH OpEHIH, 10 SIKUX TOBAapHUCTBO 3aCTOCOBYE BHIKIIIOUEHHS, BUTPATH BH3HAIOTHCS B
mepioii, 10 SKOTO BOHU HAJIECKATh.

Ilooanvwua ouinka

[Ticns matu modatky opeHAM TOBapHCTBO OIHIOE BCI aKTHB 3 TpaBa KOPHUCTYBAHHS, OKPIM THX, IO
BIJIMIOBIIal0Th BU3HAYEHHIO 1HBECTHUIIIIHOT HEPYXOMOCTI, 3a COOIBapTICTIO 3a BUpaXxyBaHHSM HAKOMUYECHOT
amMopTHU3allii, HAaKOMMYEHOTO 3MEHIIEHHS KOPUCHOCTI 3 KOPUTYBaHHSM Ha CyMy MEpEOLiHKH OpPEHAHUX
3000B's13aHb BigOOpa)keHOT IPOTH COOIBAPTOCTI aKTUBY 3 IIpaBa KOPHUCTYBAHHS.

AMopTu3allisi akTUBY 3 TNpaBa KOPHCTYBaHHs 3IIHCHIOETbCS Bifl JaTW IMOYATKy OPEHOH 1O KiHII
CTPOKY KOPHCHOT'O BHKOPHCTaHHsI 0a30BOTO aKTHBY, SIKIIO OpeHAa mepenae ToBapuCTBO MpaBo BIACHOCTI Ha
0a3oBuil (OpPCHIOBAaHMI) aKTWB HAIPHUKIHIN CTPOKY OpeHIu abo SKIIO0 coOiBapTiCTh aKTHBY 3 IIpaBa
KOPHUCTYBaHHS BimoOpaxae (akT, mo TOBapHCTBO CKOPHCTAETHCS MOMIHMBICTIO Horo mpumbaTtu. B iHmmX
BUNaaKax ToBapUCTBO aMOPTHU3Y€E aKTHB 3 MPaBa KOPUCTYBAaHHS 3 JIaTH MOYATKy OPEHIH J0 OUIbII paHHBOT 3
JIBOX TaKWX JaT: KiHEIlb CTPOKY KOPHUCHOTO BHKOPHCTAHHS aKTHBY 3 MpaBa KOPUCTYBaHHS Ta KiHELb CTPOKY
OpEeH/IH.

[HImi BUMOTH 10 HapaxyBaHHS aMOPTH3allii, BU3HAHHS 3MCHIICHHS KOPHUCHOCTI 32 aKTHBOM 3 IpaBa
KOPUCTYBaHHS aHAJIOTi4HI BUMOTaM, 1[0 3aCTOCOBYIOTHCS 10 BIACHUX OCHOBHHUX 3aCO0iB.

ToBapHCTBO pO3KpUBAE aKTUBU 3 MpaBa KOPUCTYBaHHS, OKPIM THX, IO BiJIIMOBialOTH BU3HAYECHHIO
IHBECTHIIIITHOT HEPYXOMOCTI 3a craTTeio « OCHOBHI 3aco0m» y 3BiTi 1po (piHAHCOBHIA CTaH.

ToBapucTBO po3KpUBae 3000B'13aHHs 32 JOTOBOPOM OpEHAM 3a cTaTTeto «IHim 3000B'13aHH» Y 3BITI
po (hiHAHCOBHIA CTaH..

[Ticns natwe movyaTky opeHan ToBapHCTBO PO3KPUBAE y 3BiTi PO MPUOYTKH Ta 30UTKH:

- BIJICOTKH 3a OpSHIIHIM 3000B'sI3aHHSM, - 32 CTATTEI0 «[HII MPOIICHTHI BUTPATH»;

- 3MiHHI OpPEeHJIHI IJIaTeXi, He BKJIIOYEHI 10 OLIHKH OPEHJHOTro 3000B'S3aHHSA, - B TOMY MeEpiofi,
MPOTATOM SKOTO BHUHHUKIM TMOAii a00 YMOBH, IO CHPHUYMHWIM iX HapaxyBaHHS, - 3a cTarrelo «lHmri
aJIMIHICTPATUBHI Ta ONEpaIliiiHi BUTPATH».

OpeHzmap MOXe BHUPIIIMTH HE 3aCTOCOBYBaTH BHUMOTHM IIOJO IEPBICHOI Ta MOJaIbIIOl
OIIIHKH/TIEPEOLIHKH MTpaBa KOPUCTYBaHHs Ta OPEHIHOTO 3000B’s3aHHA, a TAKOX BHMOT IIOJ0 MOJAHHS TaKOi
iHopmartii y piHaHCOBI# 3BITHOCTI J10:

a) KOPOTKOCTPOKOBO1 OPEHIH; Ta

0) opeHIH, 3a KO0 0a30BHI aKTHB € MAJIOI[IHHUM

SK1o opeHaap BHUpIIIye HE 3aCTOCOBYBATH TaKi BUMOTH J0 KOPOTKOCTPOKOBOI OPEHIHM Y OPEHIH, 32
SIKOI0 0a30BHI aKTHUB € MAJIOIIIHHUM, TO OPSHIAp BH3HAE OPEHJIHI IJIaTeXIi, ITOB’sI3aHl 3 TAKOI OPEHIOH0, 5K
BUTpATH Ha MPAMOJIiHIIHIA OCHOBI IPOTATOM CTPOKY OpeHIH a0o Ha iHIIiH cucTeMaTHYHIN

ocHOBi. OpeHaap 3aCTOCOBY€E IHITY CHCTEMAaTHYHY OCHOBY, SIKIIIO Taka OCHOBA OiNbIlle BimoOpaxkae
MO/JIENTb OTPUMAaHHS BUTOIM OPEHIAPEM.

Sxmo opeHgap 00MiKOBYE KOPOTKOCTPOKOBY OPEHIY TO BiH BBaXKa€ II0 OPEHIIy HOBOIO OPEHAOIO IS
1[Il [HOTO CTAaHAAPTY, SIKIIO
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a) BimOysacst Moauikarlist opeHIu; abo

0) cranacst Oynp-siKa 3MiHa CTPOKY OPEHIIH.

Ilepeoyinka 30608°a3ansp 3a 002060poM opeHoU

ToBapUCTBO MEPEOLIHIOE OpeHIHE 30008’ I3aHHSI Y BUIIAJKy CYTTEBOTO BIIXHMJICHHS HOTro 0OamaHCcOBOL
BapTOCTI Bix oLiHeHOT — Oinbiie, Hixk Ha 10%.

ToBapHCTBO 3MIHIOE OIIHKY OPEHIHUX 3000B'I3aHb, JUCKOHTYIOUH MEPETIITHYTI OpEHIHI IDIaTexKi 3
BUKOPHUCTaHHSIM TEPETIISTHYTOI CTaBKH ANCKOHTYBAHHS, KO0 BUKOHYETHCS Oy/Ib-5Ka 3 YMOB:

- 3MiHa CTPOKY opeHau (Y 3B’SA3KY 3 MeperisfioM HMOBIPHOCTI BUKOHAHHS OIIIOHY HA MPOJIOBXKCHHS
a00 TOCTPOKOBOTO MPUITUHEHHS OPEH/IN);

- 3MiHa OIIHKY MO>KJTUBOCTI IpHI0aHHSI 0a30BOTO aKTHBY;

- 3MiHa IJIaTeXiB, 00YMOBIICHA 3MiHOIO TUIABAIOYOT MPOIEHTHOI CTaBKH.

ToBapuCTBO 3MiHIOE OLIHKY OPEHIHHX 3000B'sI3aHb, TUCKOHTYIOUH MEPErNITHYTI OpEHIHI TUIaTexki 3
BUKOPHUCTAaHHSIM HE3MIHHOI CTaBKH JIMCKOHTYBAHHS, SIKIIIO BUKOHYETHCS Oyb-IKa 3 YMOB:

- 3MiHa CyM, fIKi, SIK O9iKy€TbCs, OyIyTh CIUIaYeHi 3a TapaHTI€IO JiKBIMAIIMHOT BapTOCTI;

- 3MiHa MaifOyTHIX OpEeHIHMUX IUIATEXKiB BHACIIIOK 3MiHH iHAEKCY ab0 CTaBKH, 10 BUKOPUCTOBYIOTHCS
JUTS BU3HAYSHHSI TAKUX TIATEXKIB.

ToBapuCTBO BiToOpaXkae CyMy MEPEOIiHKA OPSHIHOTO 30008’ I3aHHS SIK KOPUTYBAaHHS aKTHUBY 3 TIpaBa
KOpUCTYBaHHs (KpiM BUMAJIKy 3MEHIICHHs OallaHCOBOi BapTOCTi aKTHBY 3 IpaBa KOPHCTYBaHHs 0 HYJS). Y
BUNAJKy, KOJM OajlaHCOBa BapTiCTh aKTHBY 3 IIpaBa KOPHCTYBAaHHS 3MEHIIMIACS IO HyJS Ta BigOyBaeTbcs
MOTAJIBITIC 3MEHINIEHHST OPSHIHOTO 3000B’sI3aHHSA, TOBApPHCTBO BHU3HAE PEINTY CYMH y CKJIaai MpHOyTKiB abo
30UTKIB.

Mooudpixauyii dozoeopy openou

ToBapuCTBO poO3MIISIIaE MOIUQIKAII0 JOTOBOPY OpPEHAM SK OKPEMHU JIOTOBIp OpPEHIW, SKIIO
BUKOHYIOTHCS YMOBHU:

- Mogudikamis 30UbIIye cdepy Iii ToroBopy OPEH.IH, AOJAI0YH MPABO HA KOPUCTYBAaHHS OJHUM abo
OLIBIIOK KIIBKICTIO 0a30BUX aKTHBIB;

- KOMIICHCAITiS 32 JOTOBOPOM 30UIBITYETHCS Ha CyMy, IO BIiAITOBIZAE ITiHI OKPEMOTO JOTOBOPY 3a
301IbIIEHHUH 00CAT 3 BIAMOBITHUMH KOPUTYBaHHSMH, 110 BiIOOpaKar0Th 0OCTABUHH KOHKPETHOTO JIOTOBOPY.

Hns Mmoaudikamii 1oroBopy OpeHIH, sKa HE PO3IJSAAETHCS SIK OKPEeMUH NOTOBIip OpeHIH, Ha Jary
HaOpaHHS YUHHOCTI Moaudikariero, ToBapucTBO:

- PO3MOIISE KOMIIEHCAITiI0, 3a3Ha4eHy B MO (IKOBAHOMY JOTOBOPI OpEHIH;

- BU3HAYa€ CTPOKU MOAN(DIKOBAHOT OpEH/IN;

- MIEPEOIIiHIOE OpEHIHE 3000B’I3aHHS MUISIXOM JHCKOHTYBAaHHS MEPETIITHYTHX OPEHIHHUX IUIATEXIB i3
BUKOPHUCTAaHHIM TEPETIISIHYTOI CTaBKU AUCKOHTYBaHHSI.

[epernsnyTra cTaBKka IOUCKOHTYBaHHS BH3HA4a€ThCs SIK BiJICOTKOBA CTaBKa, sKa IependadeHa
JOTOBOPOM OpEHIH AJIsl 3JIMIIKOBOIO CTPOKY OpeHIu abo sIK JOAaTKOBAa CTaBKa 3allO3WYEHHS OpeHAaps Ha
JaTy HaOpaHHS YMHHOCTI MoAMQiKamii OpeHIIH, SIKIO CTaBKY BiICOTKA, HESBHO IependadcHy B OpeHIi, He
MOYKHA JIETKO BU3HAUUTH.

Hnst Mmoaudikamii 1oroBopy OpeHIH, fKa HE PO3IJSAAETHCS SIK OKPEMUH JOTOBIp OpeHIH, Ha JaTy
HaOpaHHS YUHHOCTI Moaudikariero, ToBapucTBO:

- 3MeHIIy€e OallaHCOBY BapTICTh aKTHBY 3 INpaBa KOPHUCTYBAaHHS Ha CyMy YacTKOBOTO ab0 ITOBHOTO
MPUITMHEHHS. OpeHAU JUIsi Moaudikallii, o 3MEHIIY€e OOCST OTOBOPY OpPEHIM; OyAb-siKuii MPUOYTOK abo
30HMTOK, ITOB’S3aHHHA 13 YACTKOBHM a00 IMOBHUM IMPHUIHHEHHSIM OPEHIN BimoOpa)caeThcs 3a CTaTTero «lHIIi
aIMIHICTPATHBHI Ta OTeparliiiHi BUTpaTw» 3BIiTy PO MPUOYTKY Ta 30UTKH;

- BijoOpaka€ KOPUTYBaHHS aKTHBY 3 IpaBa KOPHCTYBAHHS 3 ypaXyBaHHSAM YCIiX 1HIIMX MOAWQIKAIii
JIOTOBOPY OpPEH[IH.

ToBapuCTBO K OpeHA0/1aBelb

ToBapuCTBO K OpEHIO/IaBENb KOXKEH 3 JOTOBOPIB OpeHau Kiacupikye sk ¢piHaHCOBY abo omnepamiiHy
OpeHIy.

Jana xnacudikartist 3MiHCHIOEThCS 33 CTAHOM Ha paHilly 3 Jat, - JaTy 3aKIFYeHHS OTOBOPY OpPEHIU
abo0 aTy MPUHHATTA CTOpOHaMH Ha cebe 3000B’13aHb MIOA0 MOTOKEHIX OCHOBHHUX YMOB JIOTOBOPY OpPEHIH,
Ta MeperIAacThCs JIUIIE Y Pa3i MoaudiKallii JoroBopy OpeHIH.

Openna xmacu(ikyeTbest 9K (GiHAHCOBA, SKIIO BOHA IMEpeJac B OCHOBHOMY BCi PH3HKH Ta BHUTO[H,
OB’ s13aHi 3 MPAaBOM BJIACHOCTI Ha 0a30BUii akTHB. B iHIIIOMY BHIAAKy OpeHIa KIacH(iKy€eThCs K oIepartiifta.

Knacuoikarnis openan sk GpiHaHcOBoi abo omnepaiiiHol 3aleXuTh Bij CyTi omeparii, a He BiJ Gopmu
JOTOBOPY.

®dinaHcoBa opeHjaa

Ilepegicna oyinka



Ha pmary mouarky openam ToBapucTBo BimoOpaxkae akTHBH, sIKi HamaHi y (iHAHCOBY OpEHAY SIK
HaJaHUK KpeauT B CyMi YMCTOi iHBeCTHLIi B OpeHAy 3a crarTero «Kpeantu kimienTam» 3BiTy mpo (iHaHCOBHIA
CTaH, Ta MPUIHUHSE BU3HAHHS 00’ €KTa (hiHAHCOBOTO JII3UHTY (OPEH[IN).

UwcTa iHBECTHIIISI B OPEHITy PO3PaXOBYETHCS SIK TETIEPIIIHS BAPTICTh OPCHIHUX TJIATEXIB 1 TEHNEePiIIHs
BapTICTh HETapaHTOBAaHOI JIKBiAALIHHOT BAPTOCTI aKTHBY, JUCKOHTOBAaHA i3 3aCTOCYBaHHSM CTaBKH BiJCOTKa,
nependadeHoi B TOTOBOPI.

ITepBicHi IpsMi BUTPATH BKITIOYAIOTHCS JIO TIEPBICHOT OI[IHKY YHCTOI IHBECTHIIII B OPCHY.

CraHoM Ha JaTy MoYaTKy OpPEeHH, J0 OI[iHKHK YKCTOI IHBECTHUIIIT B OPCHIY BPaXOBYIOTHCS HACTYITHI IIIe
HE OTPUMaHi IJIaTeXi 3a MPaBO KOPUCTYBaHHS 0a30BUM aKTHBOM MPOTATOM CTPOKY OPEHIIH:

- (hikcoBaHi TUIATEXKI 3a BHPAXyBAHHIM OYIb-SKHX CTUMYIIB IO 3aKIFOUEHHS IOTOBOPY OPEHIH, IO
MIJISral0Th CIUIATI;

- 3MiHHI OpeHIHI IIaTeXi, 0 3aJie’KaTh BiJ iHAEKCY abo CTaBKH, MEPBICHO OLIHEH] 3 BUKOPUCTAHHIM
iHAEeKCY a0 CTaBKH Ha JaTy IMOYaTKy OPECH/IH;

- IJIaTeXi 3 Oymb-sSIKUX TapaHTif JIKBITAIiHHOT BapTOCTi, HagaHi ToBapuUCTBY OpEeHIApPEM, CTOPOHOIO,
NOB’S3aHOI0 3 OpeHjAapeM, abo TPEeThOI CTOPOHOI0, HE TIOB’s3aHOI0 3 TOBapHCTBOM, 1 CIIPOMOYKHOIO 3
(hiHAaHCOBOT TOYKH 30py MOTACUTH 3000B’I3aHHS 3a TapaHTI€I0;

- TUTaTeXi 3a peajizaliio OIMIIIOHY Ha MPHIO0aHHS, SKIIO OpeHIap OOTPYHTOBAHO BICBHEHUH y TOMY,
110 BiH peai3ye TaKy MOXJIUBICTb;

- IUIaTeXi B PaxyHOK mTpadiB 3a NPUOMHEHHS TEpMiHy il OpeHAW, SKIIO0 yMOBaMHU OPEHIH
nependadeHo MOKIINBICTh IPUTTHHEHHS OPESHIN OPEHIAPEM.

Hooanvwma ouinka

ToBapucTBo BU3HAE (DiHAHCOBHIA JOXiJ MPOTATOM CTPOKY OpPEHAM Ha OCHOBI MOJEINI, sika BigoOpakae
CTally MepiogudHy HOpMY NMpHOYTKOBOCTI Ha YHCTI iHBeCTHIi opeHmoAaBus B opeHay. DiHaHCOBHUH HOXil
BiTOOpakaeThCs 3a CTATTEIO «IHIII TPOIEHTHI T0X01u» 3BITY PO MPUOYTKH Ta 30WTKH.

Mooudpixauia 0ozoeopy inancosoi openou

ToBapucTBO po3risamac Moaudikallifo TOroBopy (iHAHCOBOI OpeHAM SK OKPEMHH TOTOBIp, SKIIO
OJTHOYACHO BUKOHYIOTHCS YMOBH:

- Mogudikamisg 30UTbIIye cdepy Iii ToroBopy OpEH.IH, AOJAI0YH IPABO HA KOPUCTYBAaHHS OJHUM abo
OILIBIIOKO KITBKICTIO 0A30BUX aKTUBIB;

- KOMIIGHCAIliS 3a JOTOBOPOM 30UIBIIYETHCS HA CYMy, IO BiIITOBITAE IiHI OKPEMOTrO IOTOBOPY 3a
301IbIIEHHE 00CAT 3 BIAMOBITHUMH KOPUTYBaHHSMH, 10 BiIOOpaKkar0Th 0OCTABUHH KOHKPETHOT'O JIOTOBOPY.

Hns moaudikarii JOroBopy OpeHAH, sIKa He PO3TILIIAETHCS SIK OKpEeMHI I0ToBip opeHau, ToBapucTBo,
y TOMy pasi, AKImo opeHAa Oyma 6 kimacudikoBaHa SK OIEpaliifHa y pa3i YMHHOCTI Takoi Momudikamii 3a
CTAaHOM Ha JaTy MOYaTKy Ail OpEHIH, po3riimgac Moau(iKaIlio sK HOBY OpEHIy 3 JaTH HaOpaHHS YMHHOCTI
Monubikamii opeHau. ToBapHCTBO OIIHIOE 0ajJaHCOBY BapTICTh 0A30BOr0 aKTUBY SK YHCTY IHBECTHIIIO B
OpEHIyY 3a CTaHOM 0e3MocepeHbO Mepe ] JaTOr HaOpaHHs YNHHOCTI Mogudikamii.

Bci iami momudikartii, a TakoX BU3HAHHS OYiKyBaHUX KPEAUTHUX 30MTKIB Ta IPUITMHCHHS BH3HAHHS
(BKIIOYarOUM 0OYMOBIICHE CYTTEBOIO MOJU(IKAII€I0 JOTOBIPHUX IPOIIOBUX ITOTOKIB) BiI0OPayKarOThCs 3TiTHO
3 MC®3 9 3a noroBopom (piHaHCOBOI OPEH/IN aHAJIOTIYHO J0 BiAOOPaKCHHS 32 IHIIMMHU KPEIUTAMH KITIEHTaM.

Onepauiiina openjaa

ToBapuCTBO BiAHOCHTH OpPEHAHI IIATeXKi HA MOXIM HAa TPSIMOJIHIAHIA OCHOBI TIPOTATOM CTPOKY
opeHaH a0 Ha iHIIIK CHCTEMAaTUYHIl OCHOBI, SIKIIO OCTAHHS OUTBIIOI0 MipOI0 BioOpakae MOJENIb OTPUMaHHS
ToBapuCTBOM BUTOJ BiJl BUKOPUCTAHHS ITPEIMETa OPEH/IH.

ToBapucTBO BimoOpaxkae BUTPATH, BKIIOUAIOUN HapaxXyBaHHS aMOPTH3aIlil, TOHECEH] I OTPUMAaHHS
JOXOJY B CyMi OPEHIHHX IIJIATEXIB SIK BUTPATH y 3BiTi PO MPUOYTKH Ta 30UTKH.

ToBapucTBO BKJIIOYAE TEPBICHI NpsMi BHUTPATH, TMOHECEHI MiJ Yac YKIAACHHS JOTOBOpPY MpO
omepaliifHy opeHAy, J0 0amaHCOBOi BapTOCTI 0a30BOTO aKTHBY Ta BH3HAE iX BHTpaTaMH IMPOTITOM CTPOKY
OpEH/IM Ha TaKi¥ caMili OCHOBI, SIK 1 JJOX1JI BiJl OPCHIH.

Mooudbixayia 0ozoeopy onepauiiinoi openou

ToBapucTBO 00JMIKOBYEe MOmu(iKaIlilo oIepariiHoi OpeHIW SK HOBHH IOTOBIp OpPEHIW 3 JaTH
HaOpaHHS YUHHOCTI MOIU(IKAIIil, SIKIIO0 BOHA BiAMOBIa€ KPUTEPisSIM BU3HAHHS OPCHIH.

ToBapuCTBO BpaxoBYy€e BCi OTpUMaHi Ta/abo HapaxoBaHi IIATEXI, OB’ A3aHi 3 MIEPBICHOIO OPEHIOIO SIK
YaCTHHY OPEHHUX TUIATEXiB 32 HOBOKO OPEHIOH0.

3.8. O0J1ik0Bi MOJITHKY 100 MOJATKY HA MPUOYTOK

Butpati 3 momatky Ha NpuUOYTOK SIBJISIOTH COOOI0 CyMy BHUTpArT 3 MOTOYHOIO Ta BiICTPOUYCHOTO
nofatkiB. [loTOYHMH MOAATOK BU3HAYAETHCSA SK CyMa MOJATKiB Ha MpHOYTOK, LIO MiUIATAalOTh CIJIaTi
(BIOIIKOMYBAaHHIO) IIMOAO OIOAATKOBaHOrO NpHOYTKY (30MTKY) 3a 3BiTHMHA mnepion. Ilotouyni BuTpaTH
ToBapucTBa 3a TOJAaTKaMU pO3PAaXOBYIOThCS 3 BHUKOPUCTAHHSIM IOJATKOBUX CTAaBOK, YMHHUX (abo B
OCHOBHOMY YMHHUX) Ha AaTy OajaHcy.
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[MorouHnii MOJAaTOK - Lie cyma, SIKYy, SIK OUiKYy€EThCs, HEOOXigHO OyJie CcriaTuTH abo BiALIKOIYBAaTH Y
MOJIATKOBUX OPTaHiB IOJI0 OMOJATKOBYBAHOTO MPUOYTKY YW 30MTKIB MOTOYHOTO Ta MOIMEPEIHIX MEepiojiB.
Sxmo ¢dinaHcOoBa 3BITHICTH 3aTBEP/DKYETBCA [0 TMOAa4i BIJANOBITHMUX IMOJATKOBUX JeKiIapariii,
OTIOJIATKOBYBaHUH MPHOYTOK a00 MOAATKOBHI 30MTOK BU3HAYAIOTHCS PO3PAaXyHKOBUM MUIIXOM. [HIIN mogaTkwy,
KpiM MOJaTKy Ha NpUOYTOK, BioOpaXkeHi y CKiIajl aAMiHICTpaTHBHUX Ta IHIINX ONEpaliiHUX BUTpAT.

3.9. O0JiKkoBI MOJTITHKH 100 iHIIMX AKTHBIB Ta 3000B’A3aHb

3.9.1. 3a0e3neyeHHs

3a0e3mneyeHHs] BU3HAIOTHCS, KOJIM TOBapUCTBO Mae TeMepiliHio 3a00proBanicTh (FOpHInYHy 200
KOHCTPYKTHBHY ) BHACIIIOK MUHYJIOI OAI1, iCHye HMOBIpHiCTh (TOOTO OiNbIIE MOYKIMBO, Hi’)K HEMO>KIIUBO),
IO TTOTAIEHHS 3000B'I3aHHS BUMaraTuMe BUOYTTS peCypciB, KOTPi BTUTIOIOTH ¥ cO0i €KOHOMIYHI BHTO/H, 1
MOJKHA JIOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

ToBapuCTBO TaKOX CTBOPIOE PE3EpPB BHUTPAaT Ha OIUIATYy MIOPIYHUX (OCHOBHUX Ta JOJATKOBHX)
BiZIycTOK. Po3paxyHOK Takoro pesepBy 3A1HCHIOETHCS Ha MijcTaBi npasui O6ikoBoi nomituku ToBapucTBa.
Po3mip cTBOopeHOTO pe3epBy OIIIATH BiAMYCTOK IMiIATaE iHBEHTapH3allil Ha KiHeb poKy. Po3aMip BinmpaxyBaHb
JI0 pe3epBy BiAMYCTOK, BKIIOYAIOYM BipaxyBaHHsS Ha COLiajbHE CTPaxyBaHHS 3 IIHX CYM, PO3PaxOBYIOTHCS
BUXOJSYM 3 KIUIBKOCTI JHIB (AKTHYHO HEBUKOPUCTAHOI TpaIliBHUKAMU BIJIIYCTKH Ta IXHBOTO
CEpeIHBOJICHHOTO 3apO0ITKy Ha MOMEHT IPOBEJSHHS TaKOro po3paxyHKy. Takok MOXyTh BpaxOBYBAaTHCS
iHIII 00 €KTHBHI (PaKTOPH, IO BIUIMBAIOTH Ha PO3PAXYHOK I[LOTO MOKa3HUKA. Y pa3i HEOOXiJAHOCTI poOUTHCS
KOpUT'yIoua MPOBOJIKA B OyXrantepchbkoMy OOJiKY 3TiIHO JaHWX iHBEHTapU3allil pe3epBy BiIYCTOK.

3.9.2. Bunsiiatu Ta BUHAropoau npamniBHUKAM

ToBapuCTBO BH3HAE KOPOTKOCTPOKOBI BUIUIATH TPAIiBHUKAM SK BHTPATH Ta SIK 3000B'SI3aHHS IMiCIIs
BUpaxyBaHHs Oynb-sIKOi BXKe CIUIa4eHOi cyMu. TOBapHCTBO BH3HA€ OYiKyBaHY BapTiCTh KOPOTKOCTPOKOBHX
BUIUTAT TIPAIliBHUKAM 32 BIJICYTHICTh SIK 3a0e3MeYeHHs BiITyCTOK - IIiJl Yac HAJaHHS MpPaliBHUKAMU MOCIYT,
SIKi 301IBIIYIOTH TXHI ITpaBa Ha MalOyTHI BUTIIATH BiAITYCKHUX.

PeszepB omnarm BiIMYCTOK pPO3pPaxOBYEThCS Ha LIOMICSYHIM OcHOBI. B po3paxyHOK pesepBy
MPUUMAIOTHCS JTHI HEBHKOPUCTAHOI BINITYCTKH 3 JAaTH NPUHOMY Ha poOOTY MpalliBHUKA O 3BITHOI JaTH
(ocTaHHBOTO IHSA MICSIT) Ta cepemaHs 3apo0iTHA IUIaTa MpalliBHAKA 3a OCTaHHI 12 MICAIIB A0 IaTH
HapaxyBaHHs pe3epBy. [Ipu 1boMy cyma pesepBy, IO CTBOPIOETHCS MOXKE HE 30iraTmcs 3 BHUTpaTramu, sKi
OyIyTh IMOHECEHI MiAPUEMCTBOM Ha BHILIATY 3000B’s3aHb, ajic¢ BOHA Ma€ OyTH MaKCUMaJbHO HAOJIMKEHA JI0
CYMH peaqbHUX BUTpAT.

Po3mip cTBopeHOTo pe3epBy OIUIATH BiAIMYCTOK ITiUISATae iHBEHTapU3allii Ha KiHEllb POKY.

BignoBigHo 0 yKpaiHCHKOTO 3aKOHOJABCTBA, TOBAPHCTBO YTPUMYE BHECKH 13 3apo0iTHOI IIaTH
npaniBaukiB 1o Ilenciiinoro ¢donmy. IloTouHi BHECKM pPO3paxOBYIOTHCSA SIK NMPOLIEHTHI BigpaxyBaHHS i3
MOTOYHUX HapaxyBaHb 3apoOiTHOI IJIaTHI, Taki BUTPaTH BiMOOpaXkaroThes y TEpiofli, B SKOMY Oynu HamaHi
npaliBHUKaMH ITOCITYTH, IO HAIAI0Th IM IPaBO Ha OJICpP’KaHHs BHECKIB, Ta 3ap0o0JieHa BiAMOBIIHA IJIATHSI.

Bunaropoau npauiBaukam ToBapucTBa BpaxOBYIOTHCS SIK IOTOYHI Tak i JOBIOCTPOKOBI, B 3aJI€KHOCTI
Bix BUIy BUILIAT BimmoBigHO 10 MCBO 19 «Burmatu npariiBHIKaM.

Burutaty mpaiiBHUKaM BKITIOYAOTh:

a) KOPOTKOCTPOKOBI BUIJIATH MpalliBHUKaM, TaKi siK 3apo0iTHa I1aTa, orjiaueHi MOpiuHi BiAMYCTKU Ta
TUMYacoBa HETIpaIe3IaTHICTh, y4acTh y PO3MOJUTI MPHOYTKY Ta Tpemii (SKIO0 BOHH MiIJIATAIOTh CIUIATI
MIPOTATOM IBAHAIIATH MICSIIIB TICJIA 3aKiHUECHHS TIEPiOy);

0) BHILIATH 110 3aKiHYCHHI TPYJIOBOI IisUIBHOCTI, TaKl SIK MEHCIT, 1HIII BUM MEHCIHHOTO 3a0€3eUeHHsI,
CTpaxyBaHHS )KUTTS Ta MEAMYHE 0OCIYTrOBYBaHHS 10 3aKiHUEHHI TPYIOBOI JisIBHOCTI;

B) IHIII ITOTOYHI BWIUIATH IpAIliBHUKAM, BKJIIOYAIOYM JOAATKOBY BIAMYCTKY 3a BHCIYTY pPOKiB abo
oIJIaduyBaHy aKaJIeMiyHy BiAMMYCTKY, BUIIJIATH 3 HArOJ¥ IOBUIEIB UM IHII BUIUIATH 32 BUCIYTY POKIB, BUILIATH
3a TPUBAIOIO HEMpale3JaTHICTIO, a TaKoX OTPUMAaHHS YacTKH MpHOYTKY, MpeMii Ta BiICTpOUYECHY
KOMITCHCAITIf0, SKIIO BOHM IMiUIATAIOTh CILIATI IICHIS 3aBEPIICHHS ABAHAAIATH MICSINB TICHS 3aKiHICHHS
nepioay abo mi3Hilie;

I') BUILIATH TPH 3BUIBHEHHI.

VY mporeci rocrnomapchkoi isibHOCTI ToBapHCTBO criutadye OOOB'S3KOBI BHECKH 10 Jlep:kaBHOTO
ITenciitHoro (hOHIY 3a CBOIX MPAIiBHUKIB, B pO3Mipi IIependaueHOMy 3aKOHOAABCTBOM Y KpaiHH.

3.10. Inmi 3actocoBaHi 00.1ikOBi MOJITHMKH, IO € JAOPEYHMMH U1 PO3yMiHHSI (piHAHCOBOL
3BiTHOCTI

3.10.1. Ioxoamu Ta BUTPATH

Jloxoau Ta BUTpATH BU3HAIOTHCS 32 METOJOM HapaxyBaHHS.

ToBapucTBO BH3HA€ NOXiN Bil HaJaHHS MOCHYr, Koiau (abo y Mipy TOro, sSik) BOHO 3aJOBOJIbHSE
3000B’s13aHHS [0JI0 BUKOHAHHS, ITepelatoul o0IIsIHy TMOCIyTy (TOOTO aKTHB) KITI€EHTOBI. AKTHB MEPEIaEThCs,
KoJH (200 y Mipy TOTO, SIK) KITIEHT OTPUMY€ KOHTPOJIb HAJl TAKUM aKTHBOM.

Joxin Bix nponaxy piHaHCOBMX aKTHBIB BU3HAETHCA y MPUOYTKY a00 30MTKY B pa3i 3a0BOJICHHS BCiX
HaBeIEHMX JaJli YMOB:
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a) ToBapucTBO mepenae AOTOBiIpHI MpaBa Ha OJepKaHHS I'POIIOBUX MOTOKIB BiJ| TaKOTO (hiHAHCOBOTO
aKTHBY;

0) ToBapucTBO mepenano MOKYIIEBI PU3WKA Ta TEPEBard BiJ BOJOJIHHS, MOB’si3aHi 3 (DiHAHCOBUM
aKTHBIB;

B) 3a TOBapHUCTBOM HE 3aJMINAETHCS aHi MOAANbIIA yYacTh YIPABIiHCBKOTO MepcoHany y ¢opmi, sKa
3a3BUYall TIOB’s3aHa 3 BOJIOAIHHSM, aHi e()eKTUBHUI KOHTPOJb 32 MPOJAaHUMH (D iIHAHCOBUMH 1HCTPYMEHTAMH,
IHBECTHIIIMHOIO HEPYXOMICTIO a00 IHIITUMHU aKTHBAMH,

') CyMy JI0XO/1y MOKHA JJOCTOBIPHO OIIHUTH;

1) UMOBIpHO, 0 70 ToBapucTBa HAMIWYTh EKOHOMIYHI BUTOJTU, TTOB’sI3aHi 3 OIEPAIli€lo;

Ta

e) BUTPATH, sIKi Oysix a00 OyayTh MOHECEHI y 3B’I3KY 3 OIEPAIli€0, MOXHA JJOCTOBIPHO OI[IHUTH.

JIMBiICH I BU3HAIOTHCSI IOXOJIOM JIUIIE Y Pa3i, SKIIO:

npaBo ToBapucTBa HA OACP)KaHHS BUIUIAT 3a AUBIICHIAMH BCTAHOBIICHO;

€ UMOBIPHICTB, III0 €KOHOMIYHI BUTOIH, TTOB’s3aH1 3 AUBIACHIaMH, HATIAAYTh 10 TOBapHUCTRa;

CyMYy JIUBIJICH/IIB MOXHA JIOCTOBIPHO OIIIHUTH.

Joxin BuU3HaeThCS y 3BiTI Mpo MpHOYTKM Ta 30MTKH 32 yYMOBU BIiAIOBITHOCTI BHU3HAYEHHIO Ta
KpHUTEpisAM BU3HAHHA. BU3HAHHS HOXOXIy BilOYBA€ThCS OMHOYACHO 3 BH3HAHHSAM 30UIBIIEHHS aKTHBIB a00
3MEHIIEHHS 30008’ 13aHb.

ButpaTti — 1je 3MEHIICHHS €eKOHOMIYHHX BUTiJ] MIPOTSTOM OOJIIKOBOTO MEPioAy y BUTIISIII BUOYTTS UM
aMopTH3arlii akTUBiB a00 y BHIVISAI BHHUKHECHHS 3000B’S3aHb, PE3yJIbTATOM YOTO € 3MCHIICHHS YHCTHX
aKTHBIB, 32 BUHATKOM 3MEHIIICHHS, TIOB’SI3aHOTO 3 BUILIATAMH YYaCHUKAM.

Butpati BH3HAIOTBCS y 3BiTi MpO NPUOYTKH Ta 30MTKM 32 YMOBH BiJIOBIAHOCTI BH3HA4YCHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301JIbIIICHHS 3000B’13aHb 200 3MEHIIIEHHS aKTHBIB.

Butpatn HeraiiHo BHW3HAIOTBCS Y 3BiTI NMPO MPUOYTKH Ta 30WTKH, KOJHM BHUAATKH HE HATAIOTHh
MaiOyTHIX EKOHOMIYHHX BUTi 200 TOII Ta TIEI0 MipOI0, SIKOI0 MaiOyTHI €eKOHOMIYHI BUTOU HE BiJIOBITAIOThH
a0o mepecTaroTh BiANOBINATH BU3HAHHIO SIK aKTHBY Y 3BiTi IpO (iHAHCOBUII CTaH.

Butpatu Bu3HAIOThCA y 3BiTI IpO MpUOYTKH Ta 30MTKHM TaKOX y TUX BUIAIKaX, KOJM BHHUKAIOThH
3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

ButpaTy, noHeceHi y 3B'13Ky 3 OTpUMaHHAM J0XO/Y, BU3HAIOTHCS Y TOMY X MepioAi, o i BiAmoBigHi
JIOXOAH.

3.10.2. BuTparu 3a no3uKaMu

ToBapucTBo a5 ckimagaHHs (iHAHCOBOI 3BITHOCTI 3aCTOCOBYE MiAXiA 10 OOJIKY BHTpAT Ha IO3UKH,
BinoOpaxenuit B MCBO 23 «Burpart Ha O3UKU».

Butparn Ha mMO3WKHM - BUTpaTH Ha CIUIATY BiJICOTKIB Ta iHII BUTpPATH, MOHECEHI IMiIMPHEMCTBOM Yy
3B'S3KY 13 3aIT03MYEHHSIM KOIITIB.

Butparu Ha O3UKU BKIIFOYAKOTh:

a) BUTpATH Ha CIJIATy BiJCOTKiB, OOYMCIIEHI 3a JOTOMOTOI0 METOAy e(eKTHBHOTO BiJICOTKa, 5K
ormmcano B MCBO 9 "®inancoBi iHCTpyMeHTH'";

0) ¢pinaHCOBI BUTpaTH, MOB's13aHi 3 hiHAHCOBOIO OpeHo0 i BU3HaHi 3rimHo 3 MCBO 17 "Openpa';

B) KypCOBi Pi3HHMLI, SKi BUHHKAIOTh YHACHiJOK OTPUMAaHHA IO3UK B 1HO3EMHiH BaliOTi, AKIIO BOHU
PO3MIIAAAIOTHCS SIK KOPUT'YBAaHHS BUTPAT Ha CIUIATY BiJCOTKIB.

14.2. ButpaTn Ha TO3WMKM BH3HAIOThCA SIK BHTPATH TOTO MEPioAy, B SKOMY BOHHM MOHECEHi, 3
BiZJOOpa)KeHHSIM Y 3BiTi Ipo (iHAHCOBI pe3yIbTaTH, KpiM KBaTiiKOBaHMX aKTHBIB.

Jo kBamiikoBaHUX aKTUBIB BiTHOCATHCS:

(a) 3amacw;

(0) HEmMaTepialibHI aKTHBH;

(B) iHBeCTHIII1 Y HEPYXOMICTb.

Butparn Ha mo3uKH, SKi 0€3MOCEPETHBO BITHOCATHCS 0 MPUAOaHHS, OyAiBHUIITBA 200 BUPOOHHUIITBA
KBai(piKOBAaHOT'O aKTHBY, SIK YACTHHA COOIBapPTOCTI I[LOTO aKTUBY, KAIITaTi3yIOThCH..

3.10.3. YMoBHi 3000B'si3aHHA Ta AKTHBH.

ToBapucTBO He BH3HAa€ YMOBHI 3000B's13aHHS B 3BiTi npo (inaHcoBwii ctan Toapuctsa. [Hpopmartist
PO YMOBHE 3000B'I3aHHS PO3KPHBAETHCS, SKIIO MOMIJIWBICTH BHOYTTA pecypciB, fKi BTUIIOIOTH y coOi
€KOHOMIYHI BUTOJM, HE € BijyiajieHor. ToBapuCTBO HEe BU3HAe yMOBHI akTuBU. CrTucia iHpopmaris mpo
YMOBHHI aKTHB PO3KPUBAETHCS, KOJIU HAAXOKEHHS €KOHOMIUYHUX BHTi/ € KMOBIPHHM.

4. OCHOBHI MPUNTYIEHHS, OHIHKHU TA CYAKEHHS

[Ipu migroroBmi ¢iHaHCOBOI 3BiTHOCTI TOBapUCTBO 3MIMCHIOE OIIIHKK Ta NMPUIYIICHHS, SKi MaroTh
BITUB Ha eJeMeHTH (iHAaHCOBOI 3BITHOCTI, IpyHTYI0uHCh HAa MC®3, MCBO Ta TirymMadyeHHSX, PO3pOOICHUX
KomiteroMm 3 TinymadeHb MikHapoaHoi ¢iHaHcoBoi 3BiTHOCTI. OLIHKKM Ta Cy/KeHHS 0a3yloThCsi Ha
NOMEepeAHbOMY AOCBilI Ta iHIIMX (hakTopax, IO 3a ICHYIOUMX OOCTaBHH BBa)KalOTHCS OOTPYHTOBAaHUMH i 3a
pe3yibTaTaMu SKUX NPUIMAaOTECS CYIKEHHS LI0J0 OalaHCOBOi BapTOCTI aKTHUBIB Ta 3000B’s3aHb. Xoya IIi
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po3paxyHKH 0a3ylOThCcs Ha HasBHIM y KepiBHHITBa ToBapucTBa iHpOpMAaIii Mpo MOTOYHI MOfil, GakTHIHI
pe3yABTaTH MOXYTh 3PELITOI0 BiAPI3HATHCS Bill HUX po3paxyHKiB. OOnacTi, Je Taki CyIKEHHS € 0COOIHBO
Ba)XJIMBUMH, O0JIACTI, 110 XapaKTePU3YIOTHCSI BUCOKUM PiBHEM CKJIAJHOCTI, Ta 00JIaCTi, B IKUX MPUITYIICHHS &
PO3paxyHKH MAalOTh BEJIMKE 3HAYCHHS JUIS MIATOTOBKH (DiHAHCOBOI 3BiTHOCTI 32 MC®3, HaBeneH1 HIDKYE.

4.1. Cym:xkeHHs 010 onepamii, moaiii a6o ymoB 3a BincyTHocTi kKoHKkpeTHUX MC®3

Axmo Hemae MC®3, sgkuii KOHKPETHO 3aCTOCOBYETHCS A0 ofeparii, iHmoi moxii abo yMoBH,
KepiBHUNTBO ToBapuCTBA 3aCTOCOBYE CYIKEHHS ITiJT 9ac PO3POOJICHHS Ta 3aCTOCYBAaHHS OOIIKOBOT IOITHKH,
mo6 iHdopmaris Oyna IOpeYHOK MAJsi MOTPeOd KOPUCTYBAUiB Ui TPUHHATTS EKOHOMIYHHMX pIllleHb Ta
JIOCTOBIPHOIO, Y TOMY 3HauYeHHI, 1[0 (hiHAHCOBA 3BiTHICTH:

- Toa€ IOCTOBipHO (hiHAHCOBUH cTaH, (DIHAHCOBI pe3yJabTaTH MiSUTBHOCTI Ta TPOIIOBI IMOTOKH
ToBapucTsa;

- BioOpakae eKOHOMIUHY CYTHICTB OIepaliil, iHIuX noAiid abo yMOB, a He JIHIIe IOpUINIHY GOopMY;

- € HEUTPaAIbHOIO, TOOTO BITLHOIO BiJl yIIepeIKEHb;

- € TIOBHOIO B YCiX CYTT€BUX aCIEKTaXx.

[Tix yac 3niliCHEHHS CYMKEHHS KepiBHMUTBO TOBapHCTBa MOCHUIAETHCA HA MPUHHSATHICT HABEICHUX
JDKEpes Ta BPaxoBYe iX y HU3X1THOMY MOPSIIKY:

1) BuMorH B MC®3, y SKHX i7eThCs PO MOI0H] Ta MOB'sI3aHi 3 HOIMU TATAHHS,
2) BU3HAUYCHHS, KPUTEPIi BU3HAHHS Ta KOHIICIIT OI[IHKA aKTUBIB, 3000B’s3aHb, JOXOIIB

Ta BuTpat y KoHuenryanbHili OCHOBI (JiHAaHCOBOT 3BITHOCTI.

Ilix gac 3aificHEHHS Cy)KeHHS KepiBHUITBO TOBapHCTBA BPaxOBY€E HAHOCTAHHIIII ITOJIOKEHHS 1HIIUX
OpraHiB, O PO3pPOOISIOTH Ta 3aTBEPKYIOTh CTAHIAPTH, SIKi 3aCTOCOBYIOTH MOAIOHY KOHIIEITYaIbHY OCHOBY
JUIsl po3po0JIeHHs CTaHJApTIB, 1HIIY MpodeciiHy JiTepaTypy 3 0O0NIKYy Ta MPUIHATI rary3eBi MPaKTUKH, TIEHO
MipoI0, SIKOI0 BOHH HE Cylepeyarh BUILE3a3HaueHUM JKepenam.

Ormepartii, mo He pernmaMmeHTyoTbes MC®D3, ToBaprucTBOM HE 31HICHIOBATHC.

4.2. Cyn:keHHs IIOJI0 cIpaBeAIuBoI BapTocTi akTuBiB ToBapucTBa

CrpaBeaniBa BapTiCTh IHBECTHLIH, IO aKTUBHO 00EPTAIOTHCS HA OPraHi30BaHUX (hiHAHCOBHUX PUHKAX,
PO3PaxoOBYETHCS HA OCHOBI IIOTOYHOT pPHHKOBOI BApTOCTI HAa MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY naty. B iHmmx
BUMAIKaX OLIHKa CIPaBEIJIMBOI BAPTOCTI I'PYHTYETHCS HA CYDKEHHSAX MIOAO TepeadadyBaHUX MarOyTHIX
IPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIUHOI CUTYyalii, pU3HKiB, BIACTUBHUX Pi3HUM (HiHAHCOBUM iHCTPYMEHTaM,
Ta iHmMX (akropis 3 BpaxyBanHsAM BUMOT MC®3 13 «Ominka cupaBeaanBoi BApTOCTI».

4.3. Cya:keHHsI 010 3MiH CIIPaBeAJINBOI BAPTOCTi (PiHAHCOBUX AKTHUBIB

KepiBuunreo ToBapucTBa BBaXkae, 110 OOJIIKOBI OIIIHKK Ta MPUMYIICHHS, SKi MalOTh CTOCYHOK JIO
OLIHKK (PIHAHCOBHUX IHCTPYMEHTIB, 1€ PHUHKOBI KOTHPYBaHHS HE MAOCTYIHI, € KIIOYOBUM JDKEPEIOM
HEBH3HAYCHOCTI OIIHOK, TOMY IIIO:

. BOHHM 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HalOTH 3MiH 3 ITUIMHOM 4acy, OCKIJIBKH

OIliHKK 0a3yIOThCS Ha MPHUITYIICHHSIX KEPIBHUIITBA IOJO BiJICOTKOBHX CTAaBOK, BOJIATHIHHOCTI, 3MiH

BAIIOTHUX KYpCiB, MOKAa3HHUKIB KPEOUTOCIIPOMOXHOCTI KOHTPAreHTIB, KOPUTYBaHb MiA 4Yac OLIHKU

IHCTPYMEHTIB, a TaKOX CIIeIU(ITHIX 0COOIMBOCTEH omeparliii; Ta

. BIUTMB 3MIHHM B OIlIHKAaX Ha aKTHBH, BimoOpa)keHi B 3BiTi mpo (iHaHCOBWIA CTaH, a

TaKOXX Ha I0XOAH (BUTPATH) MOKEe OyTH 3HAUHHUM.

Po3yMmitoun BayIIMBICTh BHKOPHCTaHHS OOJIKOBUX OI[IHOK Ta NPUIYIIEHb MIOAO CIPaBeIINBOI
BapTOCTi (piHAHCOBUX AKTHBIB B pa3i BiACYTHOCTI BHXIAHUX NAaHHUX LIOJO CIPAaBEIJUBOI BapTOCTI MEPIIOTO
PiBHSL.

KepiBauurBo ToBapucTBa TmIlaHye BHKOPHUCTOBYBAaTH OIIIHKM Ta CYJ/DKEHHS sIKi 0a3yloThcsS Ha
npodeciiiHiii kommereHuii npamiBHUKiB IliampuemcTBa, nOCBiAi Ta MUHYIMX MOIAX, a TaKOX 3
BUKOPHCTaHHAM PO3pPaxyHKiB 1 Mojeleli BapTocTi (iHAHCOBMX aKTWBIB. 3alydeHHS 30BHIIIHIX €KCIIEPTHHUX
OITIHOK IIOAO0 Takux (iHAHCOBUX IHCTPYMEHTIB JI¢ OIliHKA, sSKa 0a3yeThcs Ha MpodeciiiHiil KoMIeTeHIil,
JOCBiZIl Ta pO3paxyHKax € HeJOCTaTHBOIO, Ha JyMKY KepiBHUIITBA € MPUHHITHUM Ta HEOOXiTHHUM.

BukopucranHsi pi3HMX MapKETHHIOBUX INPHUIYIIEHb Ta/a00 METOAIB OLIHKHM TaKOX MOXKE MaTH
3HAYHUH BIUIMB Ha Mepe0avyBaHy ClpaBeJIuBY BapTiCTh.

4.4. CymkeHHS 11010 0YiKYBAHUX TepPMiHiB YTpUMyBaHHs (PiHAHCOBUX IHCTPYMEHTIB

Kepisauurso ToBapucTBa 3acTocoBye npodeciiiHe cyKeHHsI 00 TepMiHIB yTpuMaHHs (iHAHCOBHX
IHCTPYMEHTIB, M0 BXOASTH N0 CKiany ¢iHaHcoBuX akTHBiB. [IpodeciiiHe cy/pkeHHS 3a IIMM THTaHHSIM
ITPYHTY€EThCS Ha OLIHII PHU3MUKIB (DIHAHCOBOTO IHCTPYMEHTY, HOTO MPHOYTKOBOCTI ¥ IWHAMIII Ta I1HIINX
¢akropax. [IpoTe icHYIOTP HEBU3HAYEHOCTI, SIKi, HAPUKIIAJ, MOKYTh OyTH MOB’s3aHi 3 MPU3YNIMHEHHSIM 00iry
[IHHUX TIANepiB, II0 HE € MiAKOHTPOJBHUM KepiBHUITBY ToBapuCTBa (aKTOPOM i MOKE CyTTEBO BIUIMHYTH Ha
OIiHKY (DiIHAHCOBHX IHCTPYMEHTIB.

4.5. BukopucTaHHSI CTABOK IUCKOHTYBAHHS



CraBka TUCKOHTY — I NPOICHTHA CTaBKa, sIKa BUKOPUCTOBYEThCS ISl TEPEepaxyHKy MalOyTHIX
TPOLIOBUX TOTOKIB JOXOMAIB B €IMHE 3HAYEHHs TENepiliHboi (IOTOYHOI) BapTOCTi, sKa € 0a30r0 A
BHU3HAYCHHS PUHKOBOI BapToCTi Oi3Hecy. 3 €KOHOMIYHOI TOYKH 30pY, B pOIi CTaBKH NHCKOHTY € OakaHa
IHBECTOpY CTaBKa JIOXOJNy Ha BKJIAJCHWH KalliTaly BIiANOBIAHI 3 pIBHEM pU3UKy NOAIOHI 00’€KTH
iHBECTyBaHHS, a00 — CTaBKa JOXOAY 3a aJIbTEpHATHBHUMH BapiaHTaMHU IHBECTHULIH i3 3iCTaBISHHS pPiBHA
PHU3HKY Ha AaTy ouiHkd. CTaBKa AUCKOHTY BU3HAYAETHCS 3 YPAXyBaHHIM TPhOX (PAKTOPIB:

o BapTOCTI rpoIIeii B Yaci;
o BapTOCTI JDKEpeN, SKi 3aIy4aroThes s (piHAHCYBaHHS 1HBECTHI[IHHOTO MPOEKTY, SIKi

BHMAararoTh pi3Hi piBHI KOMIICHCAIIIT;

e (akropu pu3NKy ab0 Miph HMOBIPHOCTI OUIKyBaHHS Y MaOyTHHOMY JOXO/IIB.

4.6. Cym:xkeHHSsI 00 BUSIBJIEHHS 03HAK 3HEliHEHHSI Ta 3MEHIIIEHHsI BAPTOCTi aKTUBIB

BinHOCHO (iHAaHCOBMX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTH30BaHOIO BapTiCTIO, TOBapHUCTBO Ha AaTy
BHHHUKHEHHS ()iHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY JIaTy BU3HAYA€E PIBEHb KPEIUTHOTO PU3HKY.

ToBapuCTBO BH3HA€ pe3epB MiJ 30MTKM s OUIKYBaHHUX KPEIUTHHUX 30HUTKIB 3a (piHaHCOBHMHU
aKTHBaMHU, sIKi OLIHIOIOTHCA 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3Mipi OYIKYBaHUX KPEAUTHHX 30UTKIB 3a BECh
CTpOK aii (hiHAHCOBOTO aKTHBY (IPH 3HAYHOMY 30IJbIIEHHI KPEIUTHOTO PU3UKY/IUIA KPEIUTHO-3HEI[IHEHHX
(hiHAaHCOBHX aKTHBIB) a00 12-MiCIYHMMH OUYiKYBaHHUMH KPEAUTHUMH 30UTKaMU (y pa3i HE3HAYHOTO 3POCTaHHS
KPEAUTHOTO PU3UKY).

3a3BUuail OUIKyETBHCS, 10 OYIKyBaHi KPeIUTHI 30MTKH 332 BECh CTPOK [ii MatoTh OyTH BU3HaHI O TOTO,
K (PIHAHCOBUU IHCTPYMEHT CTaHE MPOCTpPOUYEHWH. SIK MpaBWiIO, KPEAUTHUN PH3WK 3HAYHO 3POCTAE IIE 0
TOro, K (DiHAHCOBHH IHCTPYMEHT CTaHe MPOCTPOYeHHM abo Oyne TMOMIYeHO IHIII YWHHUKK 3aTPUMKH
IUTATEXIB, M0 € CHeHU(pIYHUMU JJsS [03WYalibHUKA, (HANpUKIaA, 3AiHCHeHHs wmomudikanii ado
pEeCTPYKTypH3aIlii).

KpenutHnit pusnk 3a (iHAHCOBUM IHCTPYMEHTOM BB2)XKA€TbCS HU3BKUM, SIKIIO (iHAHCOBUIA
THCTPYMEHT Ma€ HU3bKUH PU3UK HACTAaHHA Je(ONTy, MO3UMYaIbHUK Ma€ MOTYKHil MOTEeHLia)l BUKOHYBAaTH CBOi
JIOTOBipHI 3000B'SI3aHHS 1010 TPOIIIOBHUX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCIIEKTHBI, & HECIPUSATINBI 3MiHU B
€KOHOMIYHHMX 1 JUJTOBUX YMOBax y JOBIOCTPOKOBIH IEPCHEKTHBI MOXYTh 3HH3UTH, ajié HE 0O0OB’SI3KOBO
3/IaTHICTH MO3UYaIbHUKA BUKOHYBATH CBOT 3000B'sI3aHHS 111010 IOTOBIPHUX TPOIIOBUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaKAIOTbCS TAKMMH, IIO MAlOTh HU3bKUH KPEAWTHHH PU3UK JIMIIE Ha
MmifCTaBi TOro, MO0 PH3UK Ae(ONTy 3a HAMH € HIDKYAM, HDK PHU3UK Aedonry 3a iHIMWUMH (iHAHCOBUMHU
iHCTpyMeHTaMu ToBapucTBa ab0 HIK KPEAWTHUH PU3HMK IOPUCAWKINI, B SKid TOBapmCTBO 3AIHCHIOE
IISUIBHICTD.

OuikyBaHi KpeJUTHi 30UTKH 32 BeChb CTPOK Jii HE BU3HAIOTHCS 3a (PiHAHCOBUM IHCTPYMEHTOM IPOCTO
Ha ITJICTaBl TOrO, IO BiH BBaXKaBCA IHCTPYMEHTOM i3 HHU3BKHUM KPEIUTHHUM PHU3UKOM Y TIONEPEIHHOMY
3BITHOMY MEpiOJli, ajie¢ HE BBAKAETHCS TaKMM CTAHOM Ha 3BiTHY JaTy. Y TaKOMYy BHUMaIKy ToBapuCTBO
3'COBY€E, UM MaJIO Miclle 3HA4YHE 3pOCTaHHS KPEOUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS, a OT)KE UM
nocrana morpeda y BU3HaHHI OYiKyBaHUX KPEIUTHUX 30MTKIB 32 BECh CTPOK [Iii.

OuikyBaHi KpeAuWTHI 30UTKHM BiJOOpaXkaroTh BIACHI OdYiKyBaHHSA ToBapHucTBa IIONO KPEAWTHUX
30UTKIB.

Jnst po3kpuTTs iHGOpMAaLii PO KPEOAUTHUI PU3HK, HAIAETHCS:

- iH(OpMaIist PO MPAKTUKY YIPABIiHHSI KPEIUTHIM PU3NKOM Cy0'€eKTa rocTiofapioBaHHs Ta ii 3B'A30K
i3 BU3HAaHHSIM Ta OLIHKOI OYIKYBaHMX KPEIUTHUX 30UTKiB, B TOMY YHCIi, MPO METOAM, NPUIYLICHHS Ta
BiJIOMOCTI, 1[0 BUKOPUCTOBYIOTHCS JIJIS OIIHIOBAaHHS OYiKyBaHMX KPEIUTHUX 30UTKIB;

- KiJIbKiCHa Ta sKicHa iHdopMaIllis, o Jae KOpUcTyBadaMm (DiHAHCOBOI 3BITHOCTI 3MOTY OIIHFOBATH
HaBeJieH1 (DiHAHCOBiH 3BITHOCTI CyMH, III0 BUHUKAIOTH 13 O4iKYBaHHX KPEAUTHHUX 30UTKiB, BKIIIOYAIOUU 3MIHH Y
BEJIMYMHI OYIKYBaHUX KPEAUTHUX 30UTKIB 1 NPUUMHA BUHUKHEHHS LIUX 3MiH;

- iH(opMaIlis MPO BETMYMHY KPEIUTHOTO PHU3MKY CyO'€KkTa TocmojaproBaHHsS (TOOTO KpeIuTHHIM
pHU3HK, MpUTAMaHHUH (iHAHCOBUM aKTHBAM CYO0'€KTa TOCIOJAPIOBAHHS Ta HOTO 3000B'sI3aHHSAM 13 HaTaHHS
KpEIUTIB), B TOMY YHCIIi, PO 3Ha4YHI KOHLIEHTpalii KPETUTHOTO PU3HKY.

ToBapucTBOo MoOK€ 3pOOMTM NPUIYLIEHHS NOpPO Te, L0 KPEAUTHMH pPH3UK 32 (DiHAHCOBUM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IEPBICHOTO BH3HAHHSI, SKIIO OYJIO 3'SICOBAHO, IO
(iHaHCOBHH THCTPYMEHT Ma€ HU3bKUH piBEHb KPEJUTHOTO PH3HUKY CTAHOM Ha 3BiTHY Aatry. Skmo ToBapucTBO
3'scye, 0 KPEAUTHUH PU3HK 3HAYHO 3pic JO TOTO, SIK AOTOBIpHI miuarexi Oyso mpoctpodeHo Oinbir Hix Ha 30
JHIB, TO CIIPOCTOBHE IPUITYILLICHHS HE 3aCTOCOBYETHCS.

3MEHIIIEHHS KOPUCHOCTI (pIHAHCOBUX I1HCTPYMEHTIB BimoOpaxkaeTbcsi BiAmoBiaHo 10 MC®3 9 B
HACTYMHOMY IOPSAKY.

ToBapHuCTBO BH3HAE pe3epB MijJ 30UTKH JJIs OUiKYBAaHUX KPEIUTHHUX 30MTKIiB 32 (JiHAHCOBUM aKTHBOM,
IO OITIHIOETHCS 32 AMOPTH30BAHOIO COOIBaPTICTIO, 00 3a 3000B'I3aHHSAM 13 KPEAUTYBaHHS.
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OuikyBaHi KpeAWTHI 30MTKM — Il 3Ba)kK€Ha 3a HMOBIPHICTIO OLIHKA KPEIUTHUX 30UTKIB (TOOTO
TEMepillHsd BapTICTh YCIX HENOOTPUMAHUX CyM TpOIIOBHX KOLITIB 3a BECh OYIKyBaHWH CTPOKY mii
(hinancoBoro iHCTpyMeHTa. HemooTprMaHi cyMu rpOIIOBHAX KOIITIB — II€ Pi3HUIIS MiX TPOIIOBHMH ITOTOKAMH,
IO HaJIeKaTh J0 CIulaTH TOBapUCTBY 3TiIHO 3 IOTOBOPOM, i TPOIIOBHMH MOTOKAMH, OJIepXKaHHS TOBapHCTBO
ouikye. OCKINBKY O4iKyBaHi KpeUTHI 30MTKH BPaXOBYIOTh CYMY 1 CTPOKOBICTb IJIaTEXiB, KpEAUTHHUI 30UTOK
BUHUKAE HABITh y TOMY pa3si, Ko ToBapHCTBO OYiKy€e OJepXKaHHS TUTATEXY B TIOBHOMY OOCH3i, ajie Mmi3Hile
JOTOBIPHOTO CTPOKY HOTO CIUIATH.

KpenuTHrM 30MTKOM € TemepiliHs BapTiCTh Pi3HUII MiX JOTOBIPHUMH TPOIIOBUMH MOTOKAaMH,
HAJIOKHUMH JI0 CIUIATH Ha KOPHUCTh TOBapHCTBa 3a JOTOBOPOM, 1 IPOIIOBHMH MOTOKaMH, sIKi TOBapHCTBO
OUIKYy€E OepXKaTH.

ToBapHCTBO OIIHIOE CTAHOM Ha KOKHY 3BITHY JaTy pe3epB i 30MTKH 3a (piHAHCOBUM 1HCTPYMEHTOM
y po3Mipi, IO AOPiBHIOE OYIKYBaHMM KPEAUTHUM 30MTKaM 3a BECh CTPOK JIii (JiHAHCOBOTO IHCTPYMEHTY, SIKILIO
KPEAUTHUIN PU3KK 32 TaKUM (hiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY NEPBICHOTO BU3HAHHS.

SIkimo cTaHOM Ha 3BITHY ATy KPEAWTHUH PU3HK 3a (DIHAHCOBUM IHCTPYMEHTOM HE 3a3HAB 3HAYHOTO
3pOCTaHHS 3 MOMEHTY NEpBICHOIO BH3HAHHA, TO TOBapUCTBO OILIHIOE pe3epB MiAg 30MTKH 3a TaKUM
(hiHAaHCOBHUM THCTPYMEHTOM y PO3Mipi, IO TOPIiBHIOE 12-MiCIYHUM OYiKyBaHHM KPEAUTHUM 30MTKAM.

Slxkmo ToBapwCTBO y TOTMEpEIHHLOMY 3BITHOMY IIE€piOMi OIHIIIO pe3epB Iia 30UTKH 3a (iHAHCOBUM
THCTPYMEHTOM y PO3MIipi, IO JIOPIBHIOE OUIKyBaHWUM KpPEJAMTHHM 30MTKaM 3a BeCh CTPOK Jii (iHaHCOBOTO
IHCTPYMEHTY, aje CTaHOM Ha MOTO4YHY 3BiTHY JAaTy 3'sACyBaJjio, IIO KPHUTEpii TaKOro BH3HaHHs Oijiblle He
BHKOHYIOTBCSI, TO TOBapHCTBO OIIHIOE pe3epB Mia 30UTKH B pO3Mipi, IO JOPIBHIOE 12-MICSIHUM OYiKyBaHUM
KpPEIUTHUM 30UTKaM CTAHOM Ha IMOTOYHY 3BiTHY JIaTy.

ToBapuCTBO BU3HAE CyMy OYiKYBaHHMX KpeAUTHHX 30MTKIB (200 31iHCHIOE BiIHOBIICHHS KOPUCHOCTI),
0 € HEOOXIJHOI /Il KOPUTYBaHHS Pe3epBY IiJ] 30UTKKM CTaHOM Ha 3BITHY HaTy, 0 CyMH, sSKa Mae OyTu
BH3HaHa, K MPHOYyTOK a00 30MTOK BijJ 3MEHIIICHHSI KOPHCHOCTI B IPHOYTKY ab0 30UTKY.

CraHoM Ha KOXHY 3BITHY Jaty TOBapHCTBO OIIHIOE, YM 3a3HAB KPEAWTHHN PU3WK 32 (PiHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IMEepBICHOrO Bu3HAHHA. [IpM BHKOHAaHHI Takoi OLIHKH
ToBapuCTBO 3aMicTh 3MiHH CyMH OYiKyBaHHWX KPEAUTHUX 30WTKIB BUKOPHUCTOBYE 3MiHY PH3UKY HACTaHHS
nedonTy (HEBHKOHAHHS 3000B'S3aHb) MPOTITOM OUYIKYBaHOTO CTPOKY [ii (piHAHCOBOTO 1HCTPYMEHTA.
Metoarka OLIHKKM 3MiHM PHU3UKY HacTaHHS JedoiTy 3aTBEpPIKYETbCs TOBAapHUCTBOM 1 € HEBiA €MHOIO
yacTHHOIO [1oy105keHHS PO 00TIKOBY MOJITHKY.

ToBapuCTBO Ha KOXXHY 3BITHY JAaTy IPOBOAWTH NEPEBIpKy OOPKHUKIB Ha TPEAMET IOTAIIeHHS
3a00pProBaHOCTI Ta HAPAXOBYE PE3EPB MiJl 30MTKH Ha MiICTaBI CYJHKCHHS KePIBHUIITBA.

Kiac
oopxnauka | IloramenHs 3a00proBaHOCTI
no0pe cimabke HEJ0CTATHE
A CraHmapTHHA ITix kouTponem | CyOcranmapTHi
b [Tixg koutponem | CyOcranmaptauii | CyMHIBHUH
B CyOcrangaptuii | CymHiBHUI Besnaniiinuii
T CyMHIBHHIA Besnaniiunii Besnaniitunii
pil| Besnanitinuii Besnanitunii Besunaniitunii

MeTtoauKa OIIHKHA OYiKyBaHUX KPEAUTHUX 30MTKIB 32 (DiHAHCOBHM iHCTPYMEHTOM BimoOpakae:

- 00'€eKTHBHY Ta 3Ba)KEHY 3a HMOBIPHICTIO CyMy, BH3HAYCHY IIJIIXOM OIIIHKH TICBHOTO Iiana3oHy
MOYIIUBUX PE3YJIbTATIB;

- YacOBY BapTiCTb TPOLIEH;

- OOTpYHTOBAHO HEOOXiTHY Ta MiATBEPKYBaHY iH(OpMAIII0 PO MHHYJI MMOIil, ITOTOYHI YMOBU Ta
NPOTHO3H MaHOyTHIX E€KOHOMIYHHMX yMOB, II0 MOXe OyTH ojepkaHa 0Oe3 HajMipHHX BUTpar abo 3ycuib
CTaHOM Ha 3BITHY JaTy.

OCKIiNBKM OJIepaHHs OOIPYHTOBaHO HEOOXIAHOI Ta MIATBEpPIKYyBaHOI NMPOTHO3HOI iH(OpMarii He
MOXJIMBe ©e3 HaaMipHHUX BHTpaT abo 3ycuib, TOBapHCTBO CIHUpAEThCS JMIIe Ha iH(oOpMaIiio mpo
NPOCTPOYEHHS] NPW BHU3HAYEHHI TOro, YW 3a3HAaB KPECAUTHUH PU3MK 3HAYHOTO 3POCTaHHS 3 MOMEHTY
MIEPBICHOTO BU3HAHHS. He3Bakaroum Ha CIIOCOOM OIIHIOBAHHS, y pa3i MPOCTPOUYCHHS MOTOBIPHUX ILIATEKIB
O Hix Ha 30 THIB NPUHAMAETHCS CIPOCTOBHE MPUIYIIEHHS MPO Te, 10 KPEAUTHUH PU3HK 32 (HiHAHCOBUM
aKTHBOM 3a3HaB 3HAYHOTO 3POCTAaHHS 3 MOMEHTY NEPBICHOTO BH3HAHHA. TOBAapHUCTBO MOXE CIPOCTYBATH 1€
MPUIYIIEHHS, SKIIO Mae HeoOXigHy Ta MiaTBepIKyBaHy iH(OpMaIliio, o MoXxe OyTH ojaepxkaHa Oe3
HaJMIpHUX BHTpAT abo 3yCWIIb, KOTpa MOKa3ye, M0 KPEIUTHHH PU3MK 13 MOMEHTY IIEpBICHOTO BH3HAHHS HE
3a3HaB 3HAYHOTO 3POCTAHHS HAaBITh MOMpPHU Te, IO JOTOBIPHI MJaTeXi MPOCTpoyeHo Oumbin Hik Ha 30 gHIB.
SAxmo ToBapucTBO 3'ACye, IO KPEAWTHHH PHU3UK 3HAYHO 3piC OO TOTO, SIK JOTOBIpHI IaTexi Oyio
MpOCTpOUEHO OLTBIT Hixk Ha 30 JHIB, TO CIIPOCTOBHE MPUITYIIICHHS HE 3aCTOCOBYETHCSI.
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Ockinbku ToBapuCcTBO HE Mae OOIPYHTOBaHO HEOOXiTHOT Ta MiATBEPKYyBaHOI iH(opMarii, onepxanoi
0e3 HaaMipHUX BUTpaT abo0 3yCWJIb 3 METOIO OL[IHKH OYiKyBaHUX KPEAMTHHX 30MTKIB 3a BECh CTPOK Aii Ha
IHAWBITyallbHIA OCHOBI, OYiKyBaHiI KpEIWTHI 30MTKM 3a BECh CTPOK Jii BH3HAIOTHCA HAa TPYIOBIH OCHOBI 3
ypaxyBaHHSM YCEOCSIKHOT iHPOpMAITiT PO KPETUTHUHN PH3HK.

Jnst BUSBIEHHST 3HAYHOTO 3POCTAaHHS KPEAMTHOTO PHU3MKY Ta BHU3HAHHS pe3epBy MiJ 30MTKH Ha
TrpynoBiii OCHOBI TOBapHMCTBOM CTBOPIOIOTHCS TpyNu (HiHAHCOBUX IHCTPYMEHTIB Ha OCHOBI CITUTBHUX
XapaKTePUCTUK KPEOUTHOTO PHU3HMKY 3 METOI0 CIPHUSHHS NPOBEACHHIO aHaNi3y, MOKIMKAHOTO YMOKIHBUTH
CBO€YACHE BUSIBJICHHS 3HAYHOTO 3POCTAaHHS KPETUTHOTO PH3HKY.

CHinbHUMH XapaKTEPUCTHKAMHU KPEIUTHOTO PU3HKY CTPOK MOPYLICHHS 3000B’S3aHHS 110 BUKOHAHHIO
(hiHaHCOBHX 3000B’s13aHb 3a JOTOBOpaMH (HiHAHCOBOTO KPEAWTY.

I'pynu ¢iHaHCOBHX IHCTPYMEHTIB CTBOPIOIOTHCS 332 HACTYITHUMH KaTEropisiIMH MOPYIIEHHS CTPOKY:

BincyTHe nopy1eHs cTpokiB

[Mopymenns crpokiB y mexax 1-30 nHiB

ITopymenns cTpokiB y Mexax 31-60 mHiB

[opymenns ctpokiB y Mexax 61-90 nHiB

[opymenns crpokiB y mexax 91-180 nuiB

[Topymenns cTpokiB y Mexax 181-1095 gui

Busnauenns degponmy

[lpu 3'scyBaHHi TOro, YW 3a3HaB 3HAYHOI'O 3POCTaHHS KpPEAWTHHH pPH3UK 32 (PiHAHCOBUM
IHCTpYMEHTOM, TOBapHUCTBO BPaxOBYE 3MiHY PHU3UKY HACTaHHS Ae(OITY 3 MOMEHTY IEPBICHOTO BU3HAHHSI.

[Ipu Bu3HaueHHI AedONTy B HUIAX 3'CyBaHHS PU3MKY HacTaHHs aedonty ToBapuCTBO 3acTOCOBYE
BU3HAUEHHS Ae(ONTY, SKE BiINOBia€ BU3HAYCHHIO, BUKOPUCTOBYBAHOMY B LIUISIX BHYTPILIHBOTO YIPABIIiHHSA
KPEAUTHUM PH3UKOM JUIsl BIiAMOBIAHOTO (DiIHAHCOBOTO IHCTPYMEHTa, a TaKOX, SKIIO € € MAOIIIbHHUM,
pO3TIIAIaE AKICHI MOKa3HUKH (HampuKiIan, ¢hiHaHcoBi yMoBH). OIHAK, PU IIEOMY 3aCTOCOBYETRLCS CIIPOCTOBHE
MPUITYIIEHHS MPO Te, MO AeOiT HACTAaE HE Mi3Hille, HK (DIHAHCOBHH aKTHB CTaHE mpocTpodeHnM Ha 180
JHIB, K10 TOBapUCTBO HE Mae OOIPYHTOBAHO HEOOXiTHOI Ta MiATBEPAKYyBaHOI iHQOpMaIlii, M0 JOBOAUTH
TOIUTBHICTh 3aCTOCYBAaHHS KPHUTEPiI0 3 OLIBINOI0 TPHUBAJICTIO MPOCTPOYCHHS. Bu3HaueHHs nedonrty, IO
BUKOPUCTOBYETHCS B IHX ITUIIX, 3aCTOCOBYETHCS IOCHIOBHO N0 BCiX (PiHAHCOBHX IHCTPYMEHTIB, SIKIIIO HE
CTaHe JOCTYIHOIO iHQopMaIllis, sika BKa3dye Ha JOUUIBHICTh 3aCTOCYBAaHHSI iHIIOTO BU3HA4YCHHS NeONTy 3a
KOHKPETHUM (hiHAHCOBUM 1HCTPYMEHTOM.

Yacosa eapmicmo epouieti

OuikyBaHi KpeIUTHI 30UTKU TUCKOHTYIOTHCS JI0 3BITHOI JIaTH, a HE JIO OYIKyBaHOI jaTu aedonty abo
AKOICh iHIIOI JaTh, 32 €(EeKTUBHOIO CTABKOIO BiJICOTKA, BU3HAUEHOIO NpH MEpBICHOMY BH3HaHHI, abo 3a
HaOIMHKEHOTO 10 Hel cTaBKor. SIKIo 3a iHAaHCOBMM iHCTPYMEHTOM YCTaHOBJIEHO 3MiHHY CTaBKY BiJICOTKA, TO
O4iKyBaHI1 KpeInuTHI 30MTKH JUCKOHTYIOTHCS 3 BUKOPUCTAHHSAM e(peKTUBHOI CTABKHU BiZICOTKA.

VY Bumaaky npuadaHux abo CTBOPEHUX KPEIUTHO-3HEIIHEHUX (PiHAHCOBHX aKTHBIB OYiKyBaHi
KPEeIUTHI 30UTKU JUCKOHTYIOTBCS 3a BIIKOPUTOBAHOIO HA KPEAUTHHH PU3UK €(DEeKTUBHOIO CTABKOIO BiICOTKa,
BHM3HAYEHOIO MIPH MEPBICHOMY BU3HAHHI.

4.7. PiBeHb iepapxii cnpaBeAIuBOi BApTOCTI, 10 AKOI0 HAJIEKATh OLiHKHN CIPaBeAJIUBOI BapTOCTi

[Ipyn omiHII chopaBenaMBOi BapTOCTI KOMITaHis IMOBUHHA MAaKCHMAallbHO MOXIIMBOI MipOFO
BUKOPHCTOBYBAaTH BiJIMOBIHI CIIOCTEPEXXyBaHI BUXIiMHI HaHi 1 3BeCTH A0 MIHIMyMYy BHKOPHCTaHHS HeE
cnoctepekyBanux Buxigaux ganux. MC®3 (IFRS) 13 BBoauTh iepapXito pKepen cHpaBeAnBOi BapTOCTi, y
paMKax sIKOi BCTaHOBJIFOETHCS MMPIOPUTETHICTh BUXITHUX JAAHUX MPH OLIHLI CIIPaBEJIUBOI .

Mo nepioro piBHs iepapxii Haje)kaTh KOTUPYBAaHHS Ha aKTUBHOMY PHUHKY 3 1IEHTUYHUM aKTHBaMH ,
a00 3000B's13aHAAMH, 1HGOPMAIIIO TIPO SAKAX KOMITaHid MOXKEe OTPUMATH Ha JaTy OmiHKH. Hampukman, mepmmii
piBEHb CKJIaJIAal0Th KOTUPYBAaHHS MaliOBUX I[IHHUX TanepiB, TOPTIiBIS SKUMHU 3IIHCHIOETbCS Ha JIOHIOHCHKIH
¢doumoBiit Oipxxi. Ha 1i aktmBuM abo 3000B's3aHHA TOBWHHI OyTH KOTHPYBajJbHI IiHH, BCTAHOBIEHI Ha
aKTHMBHUX PUHKAX OO0 1ICHTUYHUX aKTHUBIB a00 3000B's3aHb, JO SKUX OpTaHi3allisl Mae JOCTYI Ha JaTy
Bu3HaueHHs. L{i 1{iHM naroTh HAWOLIBII HAJIIHE JOKa3 CIpaBeJIMBOT BAPTOCTI.

Hdo npyroro piBHSI BiZHOCSATBbCS BHXiAHI JaHi, BiAMIHHI BiJi KOTHPYBaHb, BKIIOYEHHX B TEPIIHHA
piBeHB, crocTepiraloThesi sl akTHBY abo 3000B's3aHHS Oe3mocepenHbo abo omocepeaxoBano. Croaw
HaJIeXKaTh MPOIEHTHI CTaBKH 1 KpWBi MPUOYTKOBOCTI, SKi MEPETISAAIICS 3 TIEBHOIO TEePiOINTIHICTIO, MAETHCS
Ha yBa3i BOJATHJIBHICTH Ta KpeAWTHI cipean. o naHoi rpynu iepapxii cripaBeyIuBOi BapTOCTi BIAHOCATHCS Ti
aKTHBH i 3000B's3aHHS, HA SIKI HEMA€E B HASIBHOCTI KOTHUPYBAJIbHUX LIiH HA aKTUBHOMY PUHKY, aJie OLIIHKY SIKUX
3a CIPaBEJIMBOIO BAPTICTIO MOYKHA 3MIMCHIOBATH BUXOISTYHN 3 HACTYITHHUX (haKTOPIB:

- KOTUPYBaJIbHUX IIiH HA aHAJIOTIYHI Ta CXOXKI aKTUBH 200 3000B'sI3aHHS HA aKTUBHUX PUHKAX;

- KOTHPYB&JIBHHUX LiH Ha iJeHTHYHI a0o moxiOHi akTWBU abo 3000B'3aHHS Ha PUHKAX, AKi HE €
AKTUBHHUMU.

Jo TpeThoro piBHS BIAHOCATHCS HE CHOCTEPEXKHUA BHXINHI JaHi AN OIIHKK aKTUBY a0o
3000B'13aHHA. Lle Temmu pocTy, SIKi 3aCTOCOBYIOTHCS IOJO OYIKYBaHMX TPOIIOBHX IOTOKIB AJSI OLIHKH
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0i3Hecy a00 HEKOHTPOJBHOI YaCTKH Y4acTi B KOMIAaHii, akIil sIKOi KOTHPYIOThCSI Ha OipiKi, JOBrOCTPOKOBHM
BAIIOTHUH CBOI, TPUPIYHMK OMI[IOH Ha Oip»KOBi akiii, MPOLEHTHAa CTaBKa, 3000B'I3aHHS 3 NPUIMHEHHS
eKcIuTyaTarii, 3a3HaueHi B MiJ0Bii KoMOiHamii, Ta inme. Jlo TpeTsoro piBHS i€papxii crpaBeMBOI BapTOCTI
aKTHBIB Ta 3000B'13aHb BIJHOCATHCS Ti 3 HUX, 33 SKUMH TaKa OIIHKa He 0a3yeThCs Ha BUMIPHUX PHHKOBUX
JaHuxX. TOBapHCTBO AJsl OLIHKM CHpaBeIIMBOI BapTOCTi (DIHAHCOBMX I1HBECTHLIH, SKi BIIHOCATHCA O 3-TO
piBHS iepapXii, BHKOPHUCTOBYE 3aKpHUTI BXiJIHI JaHi, SKIIO BIAMOBIIHWX BIJKPUTUX JAaHUX HEMae, IO
nepeadavacThCsl B CHUTYAIliAX, KOJW MiSUTBHICTH PHUHKY I aKTUBY ab0 3000B’s3aHHS Ha JaTy OIIHKH
He3HavHa, a00 11 B3araji Hemae. [Ipore, MeTa OIIHKY CIPaBeUIMBOI BAPTOCTI JIUIIAETHCS TAKOIO XK.

VY 2022 poui nepeBeneHb MiXk PiBHIMH iepapXii He Oyi0
5. Po3kpurts indopmanii, mo miarBepaxye crarTi nogaHi y ¢pinancosux 3Birax ToBapucrtsa.
HenoTtouni akTuBu
HemarepiaabHi akTHBH:

Ha naty 3BiTy HemarepianbHi aKTHBH BPaxOBYIOTbCSA 32 MOJEIUIIO NEPBICHOI BapTOCTi 3 ypaxyBaHHSIM
MO>KJTMBOTO 3MEHIIIEHHS KOpUCHOCTI BiamoBimHo 10 MCBO 36 «3MeHIIeHHsI KOPUCHOCT1 aKTHBIBY.
HemarepiaibHi akTHBH CTAHOM Ha 3BITHY JaTy BiJICYTHI.

OcHoBHi 3aco0u:

OcHoBHi 3aco0u kommaHii BimoOpakeHi y (hiHaHCOBiH 3BiTHOCTI BiamoBimHO 10 MCBO 16 «OcHOBHI
3aco0m». OCHOBHI 3ac00M BPaxoOBYIOTHCA 1O 00'ekTax. OO0'€KTH, 110 CKIAIAIOTHCS 3 ACKIJIbKOX KOMIIOHCHTIB,
IO MalOTh Di3HI TEPMiHM KOPHCHOI eKCIUTyaTamii Y¥ THX, IO NMPHHOCATH BUTOIY TOBAPHUCTBY Pi3HUMHU
crmoco0amMu, BpaxoByBaTH OKpeMo. OO'€KTH OCHOBHHX 3ac00iB, sIKi BiIITOBITAIOTH KPUTEPIAM BHU3HAHHS
aKTUBY, OIlIHEHI 3a iX CHpaBeduBOIO BapTicTio. CTPOK KOPHCHOI eKCIUTyartalii OCHOBHHMX 3aco0iB
BU3HAYAETHCS BUXOSYM 3 OYiKYBaHOI KOPHUCHOCTI akTUBY. HapaxyBaHHs amopTu3alii mo 00'eKTax OCHOBHUX
3ac00iB, MPOBOJUTHCS MPSIMOJIIHIHHUM CIIOCOOOM BUXOISYM 3 TEPMiHY KOPHCHOTO BHKOPHCTAHHS KOXHOTO
o0'ekta. HapaxyBanHs amopTH3amii OCHOBHHX 3acO0IB ITOYMHAETHCS 3 MICAIs HACTYITHOTO 3 MicsIa
npuaOaHHS aKTHBY KOJIM IIeH aKTHUB 3HAXOAUTHCS y MICIi Ta y cTaHi, HEOOXIJHOMY JJIsl HOTO BUKOPUCTAHHS Y
crnocib nependayeHnit KOMICI€R0.

CraHOM Ha 3BITHY JaTy OCHOBHI 3ac00H BiCyTHIi

Axmug Koo psioka banancy Ha nouamox 36imnoco Ha xineyw 36imnozo nepiody
nepioody
OcHoBHi 3aco0u 1010 0 0
IepBicHa BapTicTh 1001 0 0
HaxomuueHa aMopTH3aitis 1002 0 0

OcHoBHI 3aco0u HajekaTh TOBapHCTBY Ha IMpaBi BIACHOCTI, y 3acTaBy HE HalaHi, HE € TAaKUMH, ITIO
TUMYacOBO HE BHUKOPHCTOBYIOTHCS B 3B’SI3Ky 13 KOHCEpBaIli€l0 a00 PEKOHCTPYKIEI0 ab0 BHIIyYCHHSIM 3
eKcIuTyaTamii Juia mpoaaxy. ToBapucTBO He OOMEKeHEe y BOJIOZiIHHI, KOPUCTYBaHHI Ta pO3MOPSAIKEHHI
BJIACHUMH OCHOBHUMH 3aCO0aMH.

JoBrocrpokosi ¢inancosi inBecTunii

CranoMm Ha 3BiTHy gaty ToBapucCTBO OOJIKOBYE 3a CIpaBeIIMBOIO BapTICTIO YaCTKy Y CTaTyTHOMY
kamiTani (kopnopatusHi npasa) TOB «boprosi iHimiatusm» y cymi 4793 Tuc. rpH.

JoBrocrpokoBa 1e0iTopcbka 3a00proBaHicTh.

[Tig wac mepBicHOTO BH3HAHHS Je0iTOPChKA 3a00PrOBaHICTh OLIHIOETHCS 3a ii CIpaBeNINBOIO BapTICTIO
TUTIOC BUTPATH HA OTepartito, sKi MpsSMO BITHOCATHCA 10 (iHaHCOBOTO akTHUBY. BuTpaTn 3a omeparlieto - 1ie
JOJaTKOBI BHUTpAaTH, IO Oe3MocepeqHbO HaeXkaTh IO NPHUIOaHHS abo BHOYTTS (iHAHCOBOTO AaKTHBY 1
BKJIIOYAIOTh, KpiM IHIIOrO: BHHArOpOJAM areHTaM, KOHCYJIbTaHTaM, Opokepam, Oipkam, a TaKoX
HEBIIIKOAOBaHI IOJATKH Ta 300pH.

ToBapuCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB Mia 30UTKH 3a (DiIHAHCOBHM 1HCTPYMEHTOM y
PpO3Mipi, IO JIOPiBHIOE:

- 12-micsYHUM OYiKyBaHMM KPEIUTHUM 30HMTKaM y pasi, SKIO0 KPEAUTHUH PU3WK Ha 3BITHY JaTy He
3a3HaB 3HAYHOT'O 3pOCTAHHS 3 MOMEHTY II€PBICHOIO BU3HAHHS;

- OYIKYBaHMM KpEJWTHHM 30UTKaM 3a BeCh CTPOK il (iHAHCOBOrO IHCTPYMEHTY, SIKIIO KPEIUTHUI
PU3HK 32 TaKuM (piHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IEpPBICHOTO BU3HAHHSI.

[Ticns mepBiCHOTO BU3HAHHS TOBIOCTPOKOBY J1e0iTOpCHKa 3a00pTOBaHICTh BiloOpaxkaeThcs B OaaHci 3a
aMOPTHU30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUM METOJ] €(QEKTHBHOTO BiJICOTKA, TOOTO 3a BapTICTIO MpH
NepBiCHOMY BU3HAHHI, MiHYC BUILUIaTH OCHOBHOI CyMH, TUTIOC (200 MiHYC) HaKONIM4eHa aMOpTH3allis OyAb-sSKO1
PI3HHUII MiX II€F0 TIEPBICHOIO CYMOIO Ta CYMOIO TIOTAIlIeHHS i3 3aCTOCYBaHHSAM METOy €(peKTHBHOTO BiJICOTKA
Ta MIHYC OyIb-sIK€ 3MEHIIIEHHS YHACIIIOK 3MEHIIIEHHST KOPUCHOCTI 200 HEMOKJIMBOCTI OTPUMAaHHS.

JloBrocrpokoBa Jie6iTopchka 3a00proBaHiCTh CTAHOM Ha 3BITHY JaTy BiJCYTHS.

O00poTHI aKTHBH.
JebiTopchka 3a00propanicTb
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CranoMm Ha 3BiTHY JaTy Ha Oananci ToBaprcTBa OOJIIKOBYETHCS TOTOYHA JIEOITOPCHKA 3a00pPTOBAHICTh IO
CKJIAJIa€ThCA 13

Ha nouamox 38imnozo nepiody Ha xineyw 36imnozo nepiody

JlebGiTopchka 3a00proBaHicTh 3a MpaBaMH IPOIIOBOT 31 32
BHUMOTH 710 OOP)KHUKIB B T.4U.:
[epBicHa BapTicTh 3a00proBaHOCTI Pi3MYHHUX OCI0 1
pe3UICHTIB

Peseps mixg MOXXINBI KpeqUTHI 30UTKH
INepBicHa BapTicTh 3a00proBaHOCTI IOPUAUIHHX OCiO 31 31
PE3UICHTIB

PesepB mix MOXKIIMBI KPEAUTHI 30U TKU

JleGiTopchka 3a60proBaHicTh 3a He(hiHAHCOBUMH 81 73
HOCIIYTH B T.4.
[lepBicHa BapTicTh 3200pPrOBaHOCTI (i3HIHUX OCIO 50 42
PE3UICHTIB
INepBicHa BapTicTh 3a00proBaHOCTI IOPUAUIHHX OCiO 31 31
PE3UICHTIB

ABancu BuaaHi (CyI0Bi 300pH 3a TO30BOM 95 95
ToBapucTBa 111010 OOPXKHUKIB 32 ONEPALIIIMH 3
(hakTopHHTY)

JlebGiTopchka 3a00proBaHicTh 3a BiICOTKAMHU - -
HapaxOBaHHMH, CTPOK OIUIATH SKHX II¢ HE HACTaB
[lepBicHa BapTiCTh FOPHAMYHUX OCI0 PE3UICHTIB
INepsicHa BapTicTh 3a00proBaHOCTI (Hi3UIHUX OCI0
PE3UICHTIB

PesepB mix MOXKIIMBI KPEANTHI 30U TKH

JlebiTopchka 3a00proBaHicTh (i3HIHOI 0cOOU 190 190
pe3uzeHTa 3 MpoJaxy iHBECTHIIIHHOT HEPYXOMOCT1
JlebiTopchka 3ab0proBasicTh (i3nuHoi 0coOH 20 20
PE3UIEHTa 3a BiACTYIUICHHS IIpaBa rPOLIOBOT BUMOTH

417 410

Yucra BapTicTh AediTopcbKoOl

3a00propaHocTi

JlebiTopchka 3a00proBaHICTh 3a MpaBaMU T'POIIOBOI BUMOTH 110 OOpXKHUKIB € KOH(IACHITIIHOIO iHGOpMAITi€o
Ta PO3KPUBAETHCS Y (PIHAHCOBIN 3BITHOCTI JIMIIE y PO3Pi3i CTATyCy KOHTPAreHTIB.

HebiTopcbka 3a00proBaHiCTh MOAUISAETHCS HA MOTOYHY (CTPOK MOTAlIEHHS MPOTATOM 12 MicAliB 3 AaTH
(hiHaHCOBOI 3BITHOCTI) Ta JOBIOCTPOKOBY (CTpOK ToramieHHs Oimpmie 12 wicsamiB 3 maTé (iHAHCOBOI
3BITHOCTI).

CripaBeIsTUBOIO BapTicTIO (DiHAHCOBOTO IHCTPYMEHTA MPHU MEPBICHOMY BH3HAHHI €, K IPABHIIO, [[iHA onepaii
(ToOTO CcmpaBemyMBa BapTiCTh HamaHOi abo oTpuMaHOi KomieHcarii, maparpad b5.1.2A ta MC®3 13).
CrpaBeTiBY BapTicTh Me0ITOPCHKOI 3a00pTrOBaHOCTI, 32 SIKUMH HE HApaXOBYIOTHCS BiICOTKH, MOYKHA OI[IHUTH
SK TETEpPIIHIO BapTICTh YCIX MaiOyTHIX HAIXOMKEHb TPOLIOBUX KOIITIB, JUCKOHTOBAHUX 13 3aCTOCYBAaHHSIM
NepeBaKHOI PUHKOBOI CTaBKHU (MIEpeBa’KHUX PUHKOBHX CTABOK) BiJCOTKA Ha MOMIOHWH iHCTpyMeHT (maparpad
b5.1.1 MC®3 9).

CTpoxu norameHHs 1e0iTOpCbLKOI 3200proBaHoCTi

. Bix 3 .

Cranom na 31.12.2022 poky <1 micsus 31;;?:”?;]; Micsmlils o 1 Bmslp[:::gz no > 5 pokiB Bceboro
POKYy

nebiTopchKa 3a00proBaHiCTh 32 ) ) - - ) )
BUJIaHMMU aBaHCaMU
nebITopchKa 3a00proBaHiCTh 3a ) ) ) ) ) )
TOBapH, poOOTH, HOCITYTH
JiebiTopchka 3a00proBaHICTh 32 ) ) ) ) ) )
HapaxoBaHUMH JOXOdaMU
Inmra notouHa neGiTopchKa - - 410 - - 410
3a00proBaHicTh
Bceboro - - 410 - - 410

Hmxue y Tabmiiii HaBeieHO iH(POPMAIIIFO CTOCOBHO 3MiH IIOJI0 OYiKYBaHUX KPEAUTHHUX 30MTKIB MO0
1HITIOT TOTOYHOI 1€0ITOPCHKOT 3a00PTrOBAHOCTI.



Peseps i 30MTKH 1110 Y CyMi, SIKa JIOPIBHIOE: 31.12.2021 31.12.2022

12-M MiCSYHUM O4iKYBaHHM KPEIUTHAM 30HTKaM,

B 1.4. 3a nenozuramu - -

I'poui Ta ix ekBiBaeHTH

I'pomi Ta ix exkBiBamenTH Ha 31.12.2022p. cknamaroTh TPOIIOBI KOIITH Ha paxyHKax y OaHKIBCHKUX
yctaHoBax B cymi 16 trc. rpH. OIliHKa TPOIIOBHUX KOINTIB 3MIMCHIOETHCS 3a CIPABEIIMBOIO BapTICTIO, SKa
JIOPIBHIOE X HOMIHAJIbHIM BapTOCTI.

I'porioBi KomTH, TUC. TPH. 31.12.2021 31.12.2022

Kaca - -

PaxyHku B OaHKax 11 16

HeoGopoTHi akTHBH , yTPUMaHi JJIs1 MPOAAKY, Ta TPYNHU BUOYTTH
ToBapucTBO Knacudikye HeOOOPOTHI aKTUBH SIK YTPUMYBaHI Ul IPOJAXKy, SKIIO HA ATy IPUHHATTS pilleHHS
0710 iX MPOAaXy BUKOHYIOTHCS HACTYIIHI YMOBH:
— cTaH HeOOOPOTHHUX aKTHBIB J1a€ 3MOTY 3/IIHCHUTH HEralHUH MPOIaX;
— iCHy€ BUCOKHIA CTYMiHb IMOBIPHOCTI POJIaXKy HEOOOPOTHHUX aKTUBIB MPOTATOM POKY 3 IaTH KiIacudikalii.
ToBapucTBo Kiacudikye HeOOOPOTHUI aKTHB K YTPUMYBaHUH I IPOAAXKY, SKIIO HOTO OanaHcoBa BapTiCTh
Oyze B OCHOBHOMY BiJIIKOJOBYBAaTHCS IIJISIXOM OIIEpallil MPoAaxy, a He IOTOYHOI'0 BUKOPHCTaHHS.
Heo6opoTHi akTHBH, YTpUMYBaHi JUIS MPOJAXKY, OMIHIOIOTECS 1 BiIOOpaKaloThes B OyXraaTepcbKoMy OOIiKY
BignoBimHo 10 MC®3 5: 3a HaliMEHNIO 3 JIBOX BEIWYMH: 0AllaHCOBOIO a00 CIIPABEIUIMBOIO BapTICTIO 3
BHpaxyBaHHIM BUTPAT Ha oTepallii, MOB'I3aHUX 3 MPOoJIakeM. AMOPTH3aIlis Ha TaKi aKTUBU HE HApPaXOBY€ETHCS.
Ha 6ananci ToBapucTBa BiJCYTHI aKTHBH, MPU3HAYEHI JJIS TIPOIAXKY
Baacumii kamiTan

Cranom Ha 31.12.2022p. 3apeectpoBanuii (maiioBuii) kamitas ToBapucTBa CKIaAaBcs 3 BHECKIB
VYaCHHKIB CIUTAYEHUX BHKIIOYHO Yy (opMi TpomoBux komTiB y po3mipi 5 000 twc. TpH., MO BigmoBigae
CTaTyTHUM JokymeHTam ToBapuctBa. Hecrrauena yactka BincyTtHs. Heposnoginenuii mpuOyTok ckinagae 17
THC. TPH.
CtpyKkTypa cTaTyTHOTO Kamitany Ha 31.12.2022p. mpencraBieHa HaCTYITHUM YHHOM:

q
VYuacuHuk ToBapuctsa: aCTK.a Y ?TaTyTHOMy
kamitani, %, TpH.

®diszuuna ocoba - pesunent CUU OJIEKCAHJIP FOPIMOBUY 1%

y cymi 50 000,00 rps.
Opuanuna ocoba - pe3uaeHT TOBAPUCTBO 3 OBMEXEHOIO 99%
BIATIOBIJAJIBHICTIO «FOPUIUTYHA KOMITAHIA «CBAPOTI™» y cymi 4 950 000,00 rpH.
BCbOI'O 100%

JIoBrocTpokoBi Ta KOPOTKOCTPOKOBI MO3HKM.
CranoM Ha 3BiTHY Aaty ToBapuCTBO HE Ma€ MO3HK.
IloTouHi 3000B’s13aHH Ta 3a0e3MeYeHHs

Hazea cmammi Ha nouamox 36imnozo nepiody Ha xineyw 36imno2o nepiody
[Torouna kpeauTOpchka 3a00proBaHicTh 3 12 0
orepariifHoi OpeHAN 10 IOPUANIHOI 0cOOn

pe3uIeHTa

Kpenuropcrka 3a00proBaHicTs 3a po3paxyHKaMH 3 5 0
OromKETOM

Yy TOMY YHCII 3 TOJATKY Ha MPHOYTOK 4 0
KpemuTopcrka 3a00proBaHicTh 3a

PO3paxyHKaMH 3 CTPaXyBaHHS 0 0
Kpenutopcrka 3a00proBaHicTh 3a

pO3paxyHKaMH 3 OIIATH Iparl 0 5
IToTouni 3abe3nedueHHs (Pe3epB BiAMYCTOK

IPAaIliBHUKAM) 8 8
IHmri motoyHi 30608’ s13aHHs (PO3PaXyHKH 3a

JIOTOBOPAMH aKTOPHHTY) 159 174

ToBapUCTBO BU3HAE B SIKOCTI 3a0€3MCUCHb - 3a0€3MEUCHHS BiJIITYCTOK, SIKi ()OPMYETHCS OMICSYHO BUXOSIN
3 (QOHIY OMJIATH Mpailli HACTYTTHUM YHHOM:




3a0e3rneyeHHs] HApaxOBYETHCS, BUXOASIYH 13 3apO0iTHOT TUIATH KOKHOTO NpaI[iBHUKA 33 MiCAIb Ta
HapaxOBaHUX Ha 3apO0iTHY IIaTy CTPaxOBHUX BHECKIB.

3apo0iTHa MaTa HOBHUX MPAIliBHUKIB Ta 3BITbHEHUX B TIOTOYHOMY MiCAIli HE BKIFOYAETHCS 10 PO3PAXYHKY
3a0e3MnevyeHHs .

Hlomicsms mpaliBHUK HAKONHMYYE 2 THI MOPIYHOI OIIavyBaHOi BiAIyCTKH (B T. Y., SIKIIO MPALliBHUK
3HAXOJIUBCS Ha JIKAPHIHOMY ).

3 MeTOI0 BpaxyBaHHS MiABUIICHHS (TOHMKECHHS) 3ap0O0ITHOI IJIaTH 71 OOYHCIICHHS 3a0€31eIeHHS],
IIOMICSYHI BiJIpaxyBaHHs 70 3a0e3MeUeHb BU3HAYAKOTHCS HA OCTAaHHIM POOOYUil IeHb MiCSIIIs.

Po3paxyHok BipaxyBaHb 0 3a0e3MeueHb Ha BUIUIATY BiJITyCTOK BU3HAYAETHCS LIOMICSIYHO 32 POPMYIIOL0:
CymMa BizpaxyBaHHSA 10 3a0e3nedcHb = (DoHA orIaTw mparti + HapaxyBaHHS € IMHOTO COIiaTbHOTO BHECKY) /
KUTBKICTh KaJICHJAPHUX THIB Y TOTOYHOMY MICSIIi (32 BUKIIOYEHHSIM CBATKOBUX JTHIB) X 2.

Sxmo Ha naTy OanaHCy paHille BU3HaHE 3000B’sI3aHHS HE MiAJIATae MOTallleHHIO, TO HOTO CyMa BKIIIOYA€THCS
JI0 CKJIaAy TOXOJY 3BITHOTO Iepioay.

Cymu cTBOpeHHX 3a0e311e4eHb BU3HAIOTHCSI BUTPATaMH.

Joxoau Ta BUTPATH, Y TOMY YHCJIi NPUOYTKH Ta 30MTKH.

Hoxonn ToBapucTBa BH3HAIOTHCS HA OCHOBI NPHHLUILY HapaxyBaHHs, KOJH ICHY€ BIIEBHEHICTh, LIO B
pe3ynbTari omeparii BiAOyIeThCS 30UTBIIICHHS eKOHOMIYHUX BUTOI, a CyMa OXOAY MOXKE OyTH JOCTOBIpPHO
BU3HAYCHA.

Jloxomu - 1ie 301IbIIeHHS €KOHOMIYHHMX BHUTOJ] Y BUTIISAI 301IbIICHHS aKTUBIB 200 3MEHIICHHS 3000B’s3aHb,
110 IPU3BOUTH A0 3POCTAaHHS BJIACHOI'O KaliTaly.

Haszea cmammi 2022p. 2021p.
YUCTHH TOX1J BiJl peamizartii - -
IHIII OmepaIliiiHi T0X0I1 11 10
1HII TOXOIHU - 470

Buznanus BuTpar 3a 2022 poky
Butpati npu3HarOTBCsS B 3BiTI Mpo (HIHAHCOBI pe3yNbTaTH, SKIIO BHHUKAE 3MEHIICHHS B MaiOyTHIiX

€KOHOMIYHHX BHUT'0JaX, MOB'SI3aHMUX 13 3MEHILICHHSAM aKTHBY a00 301IbLICHHSIM 3000B'13aHHS, AKi MOXYTh OyTH
HaJIHO BUMIpPSHI.

ButpaTty npu3HaloThCS B 3BiTi Ipo (iHAHCOBI pe3yNbTaTH Ha OCHOBI 0E3MOCEPEIHBOI0 3iCTaBICHHS
MiX MTOHECEHUMHU BUTPATAMU 1 BIHOCATHCS 10 KOHKPETHHUX CTaTed JOXOJIB. SIKII0 BHHUKHEHHS EKOHOMIYHHX
BHTIJ] OUIKYETHCS BIPOIOBK MEKIIBKOX OOJIKOBHMX ITEPiOMdiB 1 3B'I30K 3 JOXOIOM MOXKE MPOCTIIUTH JHUIIC B
oMy abo moOiYHO, BHTpAaTH B 3BiTI NMpo (IHAHCOBI pe3yiabTaTH IPHU3HAIOTHCS Ha OCHOBI METOXIY
pauioHaJIbHOTO PO3MOALTY.

ButpaTta mpu3HaeThcs B 3BIiTI Mpo (iHAHCOBI pe3yJbTAaTH HEraiHO, SKIIO BHUTPATH HE CTBOPIOIOTH
MaiOyTHI €KOHOMIYHI BHTOIM, a00 KOJIM MaiOyTHI €KOHOMIYHI BHTOAM HE BIATOBIMAIOTH ab0 IEPEeCTarOTh
BIAIIOBiaTH BUMOraM BU3HAHHS SIK aKTHUB B OaJIaHCI.

Hazea cmammi 2022p. 2021p.
AMiHICTpaTHBHI BUTPATH 31 218
IHIII omeparliiiHi BUTpaTu - 242
(hiHAHCOBI BUTpPaTH - -
Burpatu 3 mogatky Ha npuOyTOK - 4

®OiHaHCOBUM pe3yJbTaTOM Biji 3BHYAWHOI JiSUTBHOCTI y 3BITHOMY IEpiOAi O ONMOJATKYBaHHS € OTPHMaHHH
30uTok y cymi 20 THC. TpH.
YucTuii pinancosuii pesynsrar (20) Tuc. TpH. (30UTOK)

6. PAKTUYHI TA TOTEHIIMHI ®IHAHCOBI 3060B'SI3AHHS

IHogaTkoBa cucrema

3 momenty npuitaarts [logarkoBoro xonekcy Ykpainm y 2011 pomi, mocTiiHO NpUHMAlOThCA 3MIHH 110
HBOTO, III0 3MIHIOIOTH (IHKOJIM KapAWHAJIBFHO) OCHOBHI NMPHUHIMIHN OMOJAaTKyBaHHA. [lomaTkoBe, BaOTHE Ta
MUTHE 3aKOHOJABCTBO YKpaiHHM YacTO 3MIHIOETHCSA, TOMY MOXKE TIYMAuUTHCS MO-pi3HOMY. BinnosigHi opranu
MOXYTb HE TIOTOAMTHCS 3 TIYMaueHHSIM LBbOTO 3aKOHOJABCTBAa KepiBHMLTBOM Kommanii y 3B’S3Ky 3
nismeHicTIO KoMImanii Ta omepamisiMi B paMKax ITi€i JisUTbHOCTI. BHACHiOK IbOTO MOXE iCHYBAaTH 3HAYHA
HEBH3HAYCHICTh M0N0 3a0e3medeHHs ab0 TIyMadeHHS HOBOTO 3aKOHOJABCTBA Ta HEUITKI abo BiACYTHI
npaBuiia iioro BukoHaHHs. [logaTkoBi opranu YKpaiHu MOXKYTb 3aiiMaTy OUIbII arpecUBHY MO3HLII0 Y CBOEMY
TIyMadeHHI 3aKOHOJABCTBA Ta MPOBEICHHI MOJATKOBHX MEPEBIPOK, 3aCTOCOBYIOUH ITOCUTH CKIATHUN TTiIXi.
i ¢akropu y moenHaHHi 13 3yCHIUIAMHU TTOJIATKOBUX OPraHiB, CIPSIMOBAHUMH Ha 30UIBIICHHS MOJATKOBUX
HaJIXO/KEHb Y BiJNOBiAb Ha 3pOCTaHHA OIOPKETHOTO THCKY, MOXKYTh NPHU3BECTH 10 3pOCTaHHS PiBHS Ta
YaCTOTH TOJIATKOBHX IEPEBIPOK, TOMY ICHY€ MOXJIMBICTh, IO OMepalmii Ta TisIbHICTH, SKi paHille He
3arnepevyBaICh, MOXKYTh OyTH OCKapyKeHi. Y pe3ysbTaTi MOKyTh OyTH HapaxoBaHI JOJATKOBI CYTTEBI CyMH
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nojarkie, mrpadiB Ta nenHi. BimnoBigHi opraHd MOXYTh HMPOBOAMTH IOAATKOBI TEpEeBIpKU y (iHAHCOBUX
nepiogax MpOTSIroM TPhOX KaJleHOApHUX POKIB Micis iX 3aKiHYEHHs. 3a MEBHUX OOCTaBHH IEpEeBipKa MOXKe
CTOCYBATHCS JOBIINX TEPiOJIiB.

YkpaiHChKe TOIaTKOBE 3aKOHOIaBCTBO HE MICTUTD YiTKHMX 1HCTPYKIIiH 3 IEBHUX MOJIATKOBUX MUTaHb. [HOMI1
TiiymMadeHHs: KoMIlaHi€lo TakuxX HEBM3HAYEHUX MOJATKOBMX MHUTAaHb MPHU3BOAMTH JO 3MEHIICHHS 3arajbHOi
noJatkoBoi craBku o Kommnanii. Sk 3a3HadeHo Buiue, Take TIyMaueHHsS HOAATKOBOIO 3aKOHOJIABCTBA MOXKE
HaJ3BUYAWHO pETENhbHO TepeBipsaTrcs. Hacaiaku Takux mepeBipok 3 OOKy MOJATKOBUX OPTraHiB HE MOXKYTh
OyTH OIiHEHI 3 JIOCTATHIM CTyIEHeM HaJilHOCTI, MPOTe BOHU MOXYTh OYTH CyTTEBHMH JJs (piHAHCOBOTO
CTaHy Ta JisSUTHOCTI Oprasizalii B HiJloMy.

7JOPUJINYHI 3050B'SI3AHHS

IIpoTsrom 3BiTHOTO TIepiony TOBapHCTBO € CTOPOHOIO CYAOBUX PO3TIS/AIB Y IMBIIBHUX Ta TOCTIOAAPCHKUX
CYJIOBHX IIpoIecax MI0JI0 3aMiHM CTOPOHH BUKOHABUOTO NPOBAKEHHS Ta/ab0 MO CTSITHEHHS 3a00proOBaHOCTI
3a KPEIUTHUMH JJOTOBOPaMHU B YAaCTHHI HEBUKOHAHHS a00 HEHAJIC)KHOTO BUKOHAHHS 3000B’s13aHb.

HeBu3nauenicTh momo MaiOyTHIX pe3ysbTaTiB HeMepen0adyBaHOTO CYAOBOTO TpOIecy abo miit
PETYISTOPHUX OpPTaHiB BiACYTHSI.

KepiBauireo BBaxkae, mo TOBapuUCTBO HE MOHECE iICTOTHUX 30UTKIB, BIAMOBITHO, pe3epBH Y (QiHAHCOBIH
3BITHOCTI HE CTBOPIOBAJIHCS.

8. PO3KPUTTS IHIIOI IHOOPMALIIIL

8.1 Ynpasainusa kanitajgom ToBapucrpa

VYupasninasa kamitamoM ToBaprcTBa 30pi€HTOBAHO HAa MOTO 3pOCTAaHHS Ta MiATPUMAHHS JIKBITHOCTI Ha
PiBHI MOKJIMBOCTI ITOTAIIEHHSI BCIX TOTOYHUX 3000B’s13aHb ToBapucTBa.

B cucremi gocmimkeHHs epeKTHBHOCTI BUKOPUCTAHHS KamiTainy ToBapuCTBO BUIUISAE HACTYITHI MOKA3HUKU:

- TOKa3HUKH IKBIIHOCTI Ta IUIATOCTIPOMOXKHOCTI (KOE(illiEHT MOKPHUTTS, KOEQIIiEHT IIMBUIKOT
JKBIAHOCTI, KOe(illi€eHT aOCOTIOTHOT JIIKBITHOCTI);

- MOKAa3HUKA  TPUOYTKOBOCTI  (KOedimieHT YHMCTOi  pEeHTa0eNbHOCTI  Kamitamy  KoedimieHT
peHTa0eNbHOCT] BIACHOTO KalliTaly).

8.2 YnpaBiiHHsI pU3HKAMH

OyHKIiS yrpaBiiHHA pusukamMu y Kowmmanii 3miHCHIOETBCS CTOCOBHO (DIHAHCOBHX PH3UKIB, a TaKOX
OTepaliiHUX Ta IOPUANYHUX PU3UKiB. DiHAHCOBI PU3KKH CKIIAAAIOTHCS 3 PUHKOBOTO PU3HMKY (IKHH BKIIOYAE
BAIIOTHUH PU3UK, PU3MK NPOLEHTHOI CTaBKH Ta IHIIMHA WIHOBHHA PHU3HUK), KPEAUTHOTO PH3HUKY Ta PH3HKY
nikBigHOCTI. OCHOBHUMH IUIIMU YIIPaBIIiHHSA ()iHAHCOBUMHU PU3MKAMH € BUSHAYSHHS JIMITIB pU3HUKY ¥ HATJISII
3a THM, OO Wi JIMITH He MEPEeBUIYBaINCh. YIPaBIiHHS ONEpallifHUMK Ta IOPUIUYHUMH PU3HKaMH Ma€ Ha
MeTi 3a0e3MeueHHs HaIeXHOTO (YHKUIOHYBaHHS BHYTPILIHIX HpOULEAYp Ta MOJITHKH, IIO CHPSMOBaHI Ha
MIiHIMI3aIlif0 IAX PU3UKIB.

o mpontecy ympapninHs pusukamu y KoMmanii 3amydeno Bci Buau 0i3HeCy, SKi BIUTMBAIOTh HA TapaMeTpu
OUX PHU3MKIB. YmpasniHHS pusukamu y Kommanii 371CHIOETBCS Ha BCiX PIBHAX OpraHi3amii Bif BHUILOTO
KEpIBHULTBA 70 PiBHS, HA SIKOMY Il pU3UKH O€310CePEIHBO NPUIMAIOTHCSI.

B pamkax cBoei mporpamm 1Mo yHpaBiiHHIO pu3uKamMHu, KommaHis TpPOBOIUTH IHBEHTApU3aIlil0 CBOIX
NOTOYHHUX PU3UKOBHX MO3MIIH 3a KATErOPisIMH PH3HKY, BUMIPIOE YYTJIMBICTh YHCTOTO JOXOAY 1 BIACHOTO
KalliTaly B paMKaX CTOXaCTHYHOTO 1 IETEPMiHOBAHOTO ClieHapiiB. Mopeni, creHapii i JOmymeHHs PeryJsipHO
MIEPETIAAAIOTHCS 1 OHOBITIOIOTECS 10 Mipi HEOOX1THOCTI.

[IpoTte, MoJieNi YyTJIMBI O TPaHUYHUX MATOMMOBIPHUX CLEHAPIIB i MOKYTh [TOKAa3aTH HEBIPHI pe3yJIbTaTH
npu iX HacTaHHi. Pi3ki MOMJIMBI KOJMBAaHHS HE € OAHO3HAYHOIO MiICTaBOIO ISl IEPErJIsiy OLHOK, SIKIIO BOHH
HE TMPU3BOASTH JI0 3MiH B TPUBaJIiil MEPCIIEKTHBI Ta Ha MOCTiHHIA OCHOBI.

AHaui3 9yTIMBOCTI HE BigoOpaxae TOTo, SIKUi YHCTUH MPUOYTOK 3a mepioa Mir 6m OyTH, SKOM OynH iHII
3MiHHI PU3MKY, HIK MPH MPOBEACHHI aHaji3y, TOMy IIO aHaji3 3aCHOBaHUM Ha EKCIO3WLii B MaiOyTHHOMY
indopMmarii, BiomMoi Ha 3BiTHY naTy. | mpW UpOMY pe3yibTaTH UYYTIWBOCTI MpH3HAYEHI IS TOYHOTO
nependaveHHss MalOyTHBOTO BIIACHOTO Kammitanmy abo mpuOyTKy. AHaii3 He BpaxOBYE BIUIUB MailOyTHHOTO
HOBOTO Oi3HECy, SKUM MOXe OYTH BXKJIMBHM KOMIIOHEHTOM MaWOyTHIX J0x01iB. He po3rismarorbes BCi
METOAW, AOCTYIHI AJsl YNpaBIiHHA, IO pearyloTh Ha 3MiHM y (iHAHCOBOMY CEpEAOBHILI, Taki K 3MiHa
PO3MOIiTy iHBECTHIIIIHHOTO IOPTQeIst abo KOPUTYBAHHS CTaBOK 1O KpeauTax. KpiMm Toro, pe3yibpraTtu aHamizy
HE MOXYTh OyTH €KCTparoiIb0BaHi A OUTBII TPUBAIMX MEPiOAiB, TaK K e(eKT He Mae JIiHIHHOI TeHAeHIIii.
Tomy, npolec ynpasiiHHs PU3UKaMU HE MOXE FapaHTyBaTH TOYHOTO MepeadadeHHs] MaiHOyTHIX pe3yibTaTiB.

OcHoBHI pusuk, mo BiractuBi Kommanii B xoni ii omepariiiHoi IisUTBHOCTI, 1 CIIOCOOM iX yHpaBIiHHS
MIpeICTaBIICHI HIXKYE.

Komnanist npu Begenni npodeciiinoi aisisibHOCTI 3ailicCHIOE ypaBJIiHHA (PiHAHCOBUMU Ta
He(iHAHCOBMMM PU3HKAMH.

Dinancosi pusuxu.

3aranpHuil (GiHAHCOBUH PU3UK (PU3UK OAHKPYTCTBA) - PU3UK HEMOXKIIUBOCTI MMPOJOBKEHHS JiSUTbHOCTI
HiAIPUEMCTBA, SIKM MOXKe BUHHKHYTH NIPU MOTipileHHi ¢iHaHcoBoro crany Kommnasii, IKOCTi HOT0O aKTHBIB,
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CTPYKTYPH KalliTary, IpH BAHUKHEHHI 30MTKIB BiJl HOTO JisSUTbHOCTI BHACIIZIOK NIEPEBHUILCHHST BUTPAT Hall
JOXOIaMHU.

MerToto yrpaBiiHHS PUHKOBHM PH3UKOM € YIIPaBIIiHHS Ta KOHTPOIIb 33 30epeKEeHHAM PiBHSI PUHKOBOTO
PHU3UKY B IPUHHATHX MEXaxX 3 OJHOYACHO ONTHUMI3aIli€r0 MPUOYTKOBOCTI IO OTepaIlisX.

PunkoBuii pu3uK - pU3UK BUHUKHEHHS (DiHAHCOBHX BTpaT (30UTKIB), SIKi OB'A3aH1 3 HECIPUSATINBOIO
3MIHOIO PHHKOBOT BapTOCTi (HiHAHCOBHUX IHCTPYMEHTIB Y 3B'SI3KY 3 KOJMBAHHIMH IiH HA YOTUPHOX CETMEHTaxX
(hiHAaHCOBOTO PUHKY, YyTIHUBUX JIO 3MIiHH BiJICOTKOBHX CTaBOK: PHHKY OOPTOBUX IIHHHUX TaNePiB, pUHKY
NaioOBHX IIHHUX TAarepiB, BATIOTHOMY PUHKY 1 TOBAPHOMY PHHKY.

Mertor0 yrnpaBiiHHS pUHKOBUM PH3HKOM € YIIPABIiHHA Ta KOHTPOJIb 32 30€pEeKEHHAM PiBHS PUHKOBOTO
PU3HKY B IPUHHATHX MEKaxX 3 OHOYACHO ONTHMI3aIli€l0 MPHUOYTKOBOCTI IO OTIEPAIisiX.

PunHKOBUI pU3UK BKIIOYAE:

® [IPOIICHTHUU PU3MK, MTOB'SI3aHUN 3 HETATUBHUMHM HACIIIKaMH KOJMBAHHS I[iH HA OOPTOBI IiHHI MTarIepu
Ta MOXiAHi (iHAHCOBI IHCTPYMEHTH NPOLEHTHOI cTaBKu. KommaHis 3a3Ha€e BINTUBY KOJUBAHb MEPEBAKHUX
PiBHIB PHHKOBHX TPOIIEHTHUX CTaBOK Ha CBill iHAHCOBUI cTaH Ta rpoloBi NoToku. [IpolieHTHAa Mapka Moxe
30UTBITYBATUCH B pe3yJIbTATI TAKAX 3MiH, e MOXKE i 3MEHIITYBAaTHCh a00 MTPU3BOIUTH JI0 30MTKIB Y pasi
BHUHUKHEHHS HECIIOAIBAHUX 3MiH.

e MailoBUH PU3UK, MOB'SI3aHUN 3 HETATUBHIUMU HACIiIKaMH KOJIMBAaHHSI L[iH HA MTaliOB1 LIHHI Manepu Ta
noxifHi (piHaHCOBI IHCTPYMEHTH, 0a30BHM aKTUBOM SKUX € TaKi IiHHI alepH;

® BAIIOTHUMN PU3HK, [TOB'I3aHUI 3 HETATHBHUMHM HACITiTKAMU KOJMBAHHS KypCiB IHO3EMHHX BAIIIOT Ta
30J10Ta. 3HAYHI KOJUBAHHS KyPCiB HE MOKYTh 3HAYHO BIUTMHYTH Ha po3Mip npuOyTKy Kommanii, OCKiTbKH
Komnanis maiike He TPOBOANTH OIEpaliid B iHO3EMHIN BaJIIOTi, aje 11e MOXe MOTIPIIATH 11 cTaH 60 BIUIMBaE
Ha (iHAHCOBE CTAHOBMIIIE 11 KITIEHTIB.

® TOBapHUI PHU3HK, OB'I3aHUI 3 HETATUBHUMH HACIiAKAMH KOJMBAHHS IIiH Ha MOXiAHi (piHAHCOBI
IHCTPYMEHTH, 0a30BUM aKTHBOM SIKHX € TOBApH;

e HIIWH IIHOBUH PHU3UK — II€ PU3HK TOTO, IO CIIpaBeJINBa BapTiCTh a00 MaOyTHI IPOITOBI TOTOKH BiJ
(hiHAaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCSI BHACIIOK 3MiH PHHKOBHX IIiH (OKpIM THX, III0 BHHUKAIOThH
YHACHIJOK MPOIEHTHOT0, MAa{OBOT0, BAJIIOTHOTO UM TOBAPHOT'O PH3HKIB), HE3aJIEKHO BiJl TOTO, UM CHPUYMHEHI
BOHHM YWHHHUKAMH, XapaKTEPHUMHU JJIsl OKpeMoro (DiHaHCOBOTO iHCTpyMeHTa abo HOT0 eMiTeHTa, YK
YUHHUKAMH, 110 BIUTHBAIOTH HA BCi MOIOHI (hiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3iHICHIOIOTBCS OIlepariii Ha
PHUHKY.

BamoTHuUiA pU3HK — IIe PU3UK TOTO, 110 CIPaBeIINBa BapTiCTh a00 MAalOYTHI TPOIIIOBI ITOTOKHU BiJl
(hiHAaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BATFOTHUX KYPCiB.

st MiHIMI3aIiT Ta KOHTPOITIO 32 BAJIFOTHUMH PU3UKaMH TOBapHUCTBO KOHTPOIIOE YaCTKY aKTHUBIB,
HOMIHOBaHHX B 1HO3EMHIH BaJIIOTI, y 3araibHOMY 00cCsTy akTHBiB. OIiHKa BaTIOTHUX PU3UKIB 3IHCHIOETHCS
Ha OCHOBI aHAJIi3y YyTIHBOCTI.

BuzHaueHHsI MOpOry 4yTIAMBOCTI KEPIBHUITBO TOBapUCTBA 3IMICHIOBANO HA OCHOBI CTATUCTUYHUX JaHUX
HBY mono auHamiku Kypcy TpUBHI O iHO3EMHHX BaJIfOT, Ha OCHOBI SIKUX OyJla po3paxoBaHa iCTOpUYHA
BOJIATHJIBHICTB KYPCY, 10 BU3HAYAETHCS SIK CTAHJAPTHE BiAXUIICHHS PidHOI JOX1THOCTI BiJl BOJOIHHS
1HO3EMHOIO BAJTIOTOIO 3a IEPIOJ.

BanrorHi pusuku ToBaprcTBa BUHUKAIOTH Y 3B’ SI3KY 3 BOJOJIHHAM (piHAHCOBUMH IHCTPYMEHTAMH,
HOMIHOBaHHUMHU B iHO3eMHIH BaIioTi. TOBapHCTBO iHBECTY€E KOIITH B OAHKIBCHKI JCTO3UTH B iIHO3EMHIH BaIIOTI
Ta MO’KE IHBECTYBATH B IiHHI IMarepy, HOMiHOBaHi B moiapax CIIA/ eBpo (Hampukiam, AepKaBHI o0irartii y
nonapax CIIA/ eBpoobGuiramii Ykpainu). ToBaprcTBO BU3HAUMIIO, 1110 OOTPYHTOBAHO MOYIIUBHUM € KOJTHUBAHHSI
BaIOTHOTO Kypcy Ha £0.7 (y monepeaaboMy poiii - 2,5) BiICOTKIB.

AHaJi3 9yTIMBOCTI A0 BAJIOTHUX PU3HKIB IPOBEACHO HA OCHOBI ICTOPHYHUX JaHUX IIIOAO0 BOJTATHIBLHOCTI
KypCiB IHO3EMHHX BaJIOT.

IIpoueHTHHMIi PU3MK — [I€ PU3UK TOTO, IO CIIPaBEAJINBA BapTiCTh a00 MallOyTHI IPOIIOBI HOTOKHU Bij
(hiHAaHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH PHHKOBHX BiJICOTKOBHX CTaBOK. KepiBHHUIITBO
Kowmmasii ycBimoMIIIOE, 10 BiACOTKOBI CTABKH MOKYTh 3MIHIOBATHUCH 1 I1€ BIUTMBATHUME SIK Ha JOXOIN
Kommnanii, Tak 1 Ha cripaBe[UIMBY BapTiCTh YACTHX aKTHBIB.

Kpeoumnuii puzux — pu3uk BUHUKHeHHs y Kommanii ¢piHaHcoBuX BTpaT (30MTKIB) BHACIIIOK
HEBUKOHAHHSI B IIOBHOMY 00Cs131 a00 HETIOBHOT'O BUKOHAHHS KOHTPAreHTOM CBOIX (piHAaHCOBHX 3000B's13aHb
nepen KoMmaniero BiflIOBiIHO 1O YMOB JJOTOBOPY. Po3Mip 30MTKIB y IbOMY BHIIQJIKY TTOB'SI3aHHI 13 CYMOIO
HEBUKOHAHOTO 3000B'sI3aHHS.

Jlo KpeAuTHUX PU3UKIB BiTHOCATHCS, 30KpeMa.

PHU3HK KOHTpareHTa — PU3WK BUHUKHEHHS 30HUTKIB, IIOBHOI 200 YaCTKOBOI BTPATH aKTHUBIB Yepe3
HEBUKOHaHHS a00 HECBOEYACHE BUKOHAHHSI KIIIEHTOM a00 KOHTPareHTOM 3a PaBOYMHOM LIOAO LiHHUX
nanepiB CBOIX 3000B’s13aHb iepea KommnaHniero;
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pu3HK 1eQOonTy — pU3UK BUHUKHEHHS 30UTKIB, TOBHOT a00 9aCTKOBOI BTpaTH aKTUBIB uepe3 HEBUKOHAHHS
a00 HecBoevacHe BUKOHAHHS eMiTeHTOM abo 0co0010, 110 BUAala HiHHKUHA Namip, o Hanexars KoMmnasii,
CBOiX 3000B’513aHb 11010 BUILIATH JOXO.y Ta/a00 MorameHHs MiHHUX TarepiB;

KpenutHuii pu3uK BUHUKAE, TOJOBHUM YHHOM, Y 3B’A3KY 13 1€0ITOPCHKOI0 3a00pPTrOBaHICTIO.

Jlebimopcvra 3abopeosanicme

YnpaBniHHS KPEJUTHAM PU3UKOM, IO MTOB'SI3aHAN 13 TOKYIIISIMU, 3MIHCHIOETHCS KOYKHOO Oi3Hec-
OJIMHHIICIO Y BiMIITOBITHOCTI IO TOJITHUKH, TIPOIIEAYP Ta CHCTEMi KOHTPOITIO, BCTAaHOBJIEHUMH KoMIaHi€ero mo
BiZTHOILICHHIO JI0 YIIPaBIiHHS KPEJUTHUMH PU3HKaMH, IO IOB'sI3aHi i3 MOKyNIsIMUA. KpeanTHa sKicTh MOKYIIIS
OLIIHIOETHCSL HA OCHOBI A€TaNbHOI (POPMH OLIHKU KPEAUTHOTO peiTuHTy. OCHOBHI (pakTopH, siKi OepyThCs 10
yBaru B X071 aHaJTi3y 3MEHIIICHHS KOPUCHOCTI Te0ITOPCHKOI 3a00proBaHOCTI BKITIOYAIOTh BU3HAYCHHSI TOTO, TH
NPOCTPOYCH] BUIIATH OCHOBHOI CyMH 3a00pTOBaHOCTI OiJIbII, HiX HA 365 MHIB, YH BiIOMO TIPO OYAb-sIKi
TPYAHOLLI 3 OTJISIy Ha IPOIIOBI MOTOKH KOHTPAreHTIB, 3HMKEHHS KPEAUTHOTO PEHTHHTY a00 MOPYILIECHHS
NEPBICHUX YMOB BiATIOBIZHOTO AOTOBOPY. 3OiHCHIOETHCS PEryJIspHUN MOHITOPUHI HEMOTalleHO1 1e0iTOPChKOT
3a00proBaHoCTi MOKyIIiB. Kommanis 31ificHIOE aHaNI3 3MEHIITEHHST KOPUCHOCTI 3a00proBaHOCTI, IO
OLIIHIOIOThCS 1HANBIAYaNbHO (110 BETMKUM KOHTpPAareHTam), 1 pe3epBy Ha 3MEHIIEHHSI KOPUCHOCTI
3a00proBaHOCTI, IO OIIHIOIOTHCS Y CYKYIHOCTI (BeJIMKA KITbKICTh MaJIUX JIE0ITOPIiB 00 €AHYIOTHCS Y
omHOPiAHI rpynn). KomMmaHis omiHIOE KOHIICHTPAITII0 PU3HUKY 10 BiTHOIIEHHIO IO TOPTOBOI Ae0iTOPCHKOT
3a00pPTrOBaHOCTI, SIK HU3BKY.

Pu3zux nikgionocmi — pu3vK BUHUKHEHHS 30uTKiB y KoMmaHii y 3B'SI3Ky 3 HEMOXKIIMBICTIO CBOEYACHOTO
BHKOHAHHS HUM B IIOBHOMY 00CS31 CBOiX (hiHAHCOBUX 3000B's13aHb, HE 3a3HABIIH IIPH IbOMY HETPUHHATHAX
BTpaT, BHACIIIOK BiJICYTHOCTI JJOCTaTHHOTO 00CATY BHCOKOJIIKBIIHIX aKTHBIB. PU3HK JIIKBITHOCTI iCHY€ TO/I,
KOJIM iCHY€ PO301KHICTh Y CTPOKAaX BUILIAT 32 aKTUBaMU 1 3000B's13aHHAMHU. [1JIs yIPaBIiHCHKOTO TIEPCOHATY
KowmmnaHnii Han3BHUaitHO BaXKIIMBO, OO CTPOKH BUILIAT 32 aKTUBAMH BiAMOBIAIA CTPOKAM BUILIAT 3a
3000B'sI3aHHSMHY, POTICHTHI CTABKH TTO0 aKTHBAX BIAIMOBIIAIN MPOIECHTHUM CTaBKaM IT0 3000B'S3aHHSX, a SKIIO
iCHYI0 Oy/Ib-sTKa HEBIAMOBIIHICTh, OO BOHA OyJIIa i KOHTPOJIEM.

KomMrtaHist 3iiiCHIOE YIIpaBIiHHS JIKBIIHICTIO 3 METOIO 3a0€3MeYCHHS IOCTIHHOT HAIBHUCTI KOIITIB,
HEOOX1THUX TSI BUKOHAHHS yCiX 3000B's13aHb y BU3HAUCHI TepMiHH. [IOMITHKY JTIKBITHOCTI KOMIaHIT
NepPEBIPSETHCS 1 32aTBEPIIKYETHCS YIPABIIHCHKUM IIEPCOHATIOM.

Sk npasuno, Komnanis 3a0e3nedye HasBHICTb JOCTATHIX TPOIIOBHX KOLITIB HA BUMOTY JAJIsI OTIATH
OYiIKyBaHHUX ONEPALIMHUX BUTPAT HA MEePio J0 3-X MICAIIB, BKIOYAIOYH 00CITyTOBYBaHHS (iHAHCOBUX
3000B's13aHb; 1€ HE MOIIUPIOETHCS Ha EKCTPEMallbHI CUTYaIlil, SKi HEMOXJIMBO MEPeI0aYnTH, TaKi, sIK CTUXIIHHE
JIUXO.

Jlo pH3HKIB JIKBIAHOCTI BiTHOCATKCS, 30KpeMa:

PH3HUK PUHKOBOI JIKBITHOCTI — pU3HK BUHUKHEHHS 30MTKiB, TOBHOI 200 YaCTKOBOI BTPATH aKTHBIB Uepe3
HEMO>KJIMBICTB KYIIiBJII 200 MPOJaXKy aKTHBIB y MOTPiOHIH KIIBKOCTI 32 TOCTATHRO KOPOTKHI TIEpio] Yacy B
CHJTY TIOTipIICHHS PUHKOBOI KOH'IOHKTYPH;

PHU3HK 0aJTaHCOBOI JIIKBIAHOCTI — pU3UK BUHUKHEHHS 30MTKiB, BAHHKHEHHS AS(IIUTY TPOITOBUX KOIITIB
a00 IHIIMX BUCOKOJIKBIIHUX aKTHBIB JIsi BAKOHAHHS 3000B’s13aHb Iepe]] IHBeCTOPaMHU/KOHTPareHTaMH.

3HudICeHHA PUIUKY

Kommnanist He BUKOpHUCTOBYE TOXi/IHI (DiHAHCOBI IHCTPYMEHTH ISl YIIPABIIIHHS PU3UKAMH, III0 BUHUKAIOTh
BHACJIIZIOK 3MIHU TTPOIIEHTHUX CTABOK, a TAKOX KPEAUTHOTO PU3UKY Ta PU3HUKY JIIKBITHOCTI.

KommnaHnis He npuiiMana y4yacTi B OyIb-IKHX OIEpalisix 3 BAKOPUCTAHHIM MOXiAHUX (QiHAHCOBHX
IHCTpyMEHTIB. 3arajibHa IporpaMa yIpaBIiHHS PU3UKaMU HalpaBJIeHa Ha BiICTEXKYBaHHS TUHAMIKA
(hiHaHCOBOTO PUHKY YKpAiHH 1 3MEHIICHHSI HOTO MOTCHITIHHOTO HETATUBHOTO BIUIMBY HA PE3yJIbTATH
nmistipHOCTi KoMmmanii.

Omnepaniiini pu3uku

Omnepauniiinuii pu3MK BKJIIOYAE HACTYITHI:

®  npaeosuil pusuK - HASBHUHN a00 MOTCHIIHWIA PU3UK BUHUKHEHHS 30UTKIiB, TOBHOI 200 YaCcTKOBOI
BTpaTH aKTHUBIB, MTOB'3aHUH 3 HeAOTpUMaHHsIM KoMIlaHi€l0 BUMOT 3aKOHOIABCTBA, TOTOBIpHUX 3000B's13aHb, a
TaKOX 3 HEAOCTaTHBLOIO MIPABOBOIO 3axuileHicTi0O KoMmnanii a6o 3 mpaBOBUMH MOMUIIKAMH, SIKHX
npuiryckaetbes Kommnasist mpu npoBakeHHI TpoeciitHOT AisTbHOCTI;

®  iH(hopmauiiHo-mexHo102iYHUI pU3UK - HASBHUH a00 MOTEHIIWHUI PU3UK BUHUKHEHHS 30UTKIB,
MOBHOT 200 YaCTKOBOI BTpaTH aKTUBIB, ITOB'I3aHUH 3 HEAOCKOHAJIO pOO0TOIO0 iH(GOPMAITITHIX TEXHOJIOTIH,
CHCTEM Ta MpoiieciB 00poOKu iH(popMarlii a00 3 iX HeJOCTATHIM 3aXHUCTOM, BKJIFOUAI0UH 301it y po0oTi
IpOrpaMHOTo Ta/ab0 TeXHIYHOTOo 3a0e3rneueHHs, o0IaiHaHHs, IHGOpPMAaIiHHIUX CUCTEM, 3aC00iB KOMYHIKaIlii
Ta 3B'I3KY, MOPYIICHHS IUTICHOCTI JaHUX Ta HOCIiB iH(pOopMaIlii, HeCAaHKIIIOHOBaHUN JOCTYT 10 iH(pOopMarii
CTOPOHHIX 0cCi0 Ta iHIIIE;

®  puU3UK HepCOHANy - HASTBHUN a00 MOTSHITIMHNI pU3UK BUHUKHEHHS 30U TKIB, ITOBHOT 400 YaCTKOBOL
BTpaTH aKTHUBIB, OB'I3aHUH 3 IissMu 200 Oe3aisuTpHICTIO NpaniBHuKiB Kommanii (JroackkuM gakropom),



BKJIFOUAIOYH JOMYIICHHS MOMIJIKH MIPY TPOBEJICHHI omepalii, 3iiiCHeHHS HeTpaBOMipHUX OIeparlii,
NOB'sI3aHe 3 HEAOCTaTHHOIO KBaTi(hiKaliero ado i3 3MOBKUBAHHAM IEPCOHATY, TIEPEBHULICHHS IOBHOBAXKEHB,
PO3TOJIOIIEHHS 1HCalIepChKOoi Ta/abo KoH(iAeHIIIiHOT iHpopMarIii Ta iHie.
Inmri HeinaHcoBI pu3UKKH
Jo inmmx HedinaHCOBUX pU3HKIB AisTbHOCTI KommaHii BitHOCATBCS:
cmpameziuHull pUu3uK - PU3UK BUHUKHCHHS 30UTKIB, SIKi TIOB'sI3aH1 3 IPUHHATTSIM Hee()SKTUBHUX
YOPaBIiHCHKUX PillIeHb, TOMUIKAMU, SIKi OYJIH JOIMYIIEH] i1 9ac iX MPUHHATTS, a TAKOX 3 HEHAIEKHOIO
peai3ali€ro pieHb, IO BU3HAYAIOTh CTPATETII0 JisSIIFHOCTI Ta PO3BUTKY KommaHii;
Ppu3uK empamu 0inoeoi penymauii (penyTaifHUNA PU3NK) - PU3UK BHHUKHEHHS 30UTKIB, ITOB'I3aHUX
31 3MEHIIICHHSAM KiJTBKOCTI KIIIEHTIB a00 KOHTpareHTiB KoMmaHnii yepe3 BAHUKHEHHS Y CYCHUIBCTBI
HECTIPUATIMBOTO cipuitHATTS Komnasii, 30kpema 1oro ¢iHaHCOBOI CTIHKOCTI, IKOCTI ITOCITYT, 10 HAJIAFThCS
Kowmmaniero, abo HOT0 TisSTTBHOCTI B MIUJTOMY, SIKHI MOYKe OYTH HACIIiIKOM peai3allii iHIIX pU3HKiB;
cucmemHull pu3uK — pU3NK BUHUKHEHHS 30MTKIB Y 3HAYHOI KiJTbKOCTI YCTaHOB, SIKHH 00YMOBIICHHIA
HEMOYKJIMBICTIO BUKOHAHHS HUMH CBOiX 3000B's13aHb Y 3B'SI3Ky 3 HEBUKOHAHHSIM (HECBOEYACHUM BUKOHAHHSM)
3000B's13aHb OJIHIEI0 YCTAHOBOIO BHACIIZIOK peanizalii y Hel KpeIUTHOTO PU3HKY, PU3HUKY JIIKBITHOCTI a00
iHIIoro pu3uky. CUCTEMHUI PU3HK, Ha SKUH BIUIMBA€E CTAaH €KOHOMIKH 3arajioM i IIEBHOIO MipOIO
BiIOMBAOTHCS HA TOXITHOCTI MIHHKUX TAIepiB Ta GiHAHCOBUX IHCTPYMEHTIB, IO 00EPTAOTHCS Ha PUHKY
[iHHMX TanepiB, COPUYMHEHI KOH'IOHKTYPOIO Ta 0COOIMBOCTAMHU (OHIOBOTO PUHKY, Ha sikoMy Kommanis

3MIIACHIOE CBOIO JiSUTBHICTB, HECE 3arpo3y MOPYIIEHHS NisIbHOCTI BCiel (piHaHCOBOI cucTeMu.

PU3UK HACMAHHA POPC-MANCOPHUX 06CMABUH - PU3UK BUHUKHEHHS 30MTKiB, IOBHOI 200 YaCTKOBO1
BTpAaTH aKTUBIB, Uepe3 HACTAaHHSI HEBIIBOPOTHUX OOCTABHH, Y TOMY YHCIIi 0OCTaBHH HETepeOOPHOT CHIIH, 1110
HEMOYJIMBO TIepeI0avnTH, SIKi IPU3BOAATH a00 CTBOPIOIOTH IEPEAYMOBH ISl BAHUKHEHHS 300iB y po0OOTi
Kommna#nii abo 6e3mocepeIHbO MePeKoKATh 1T HOPMATbHOMY (DYHKIIIOHYBaHHIO.
9.3 IloB’s13aHi cTOpoHHU
[op’si3anuMu cropoHamu ToBapuCTBa BBAXKAIOTHCS MIiANPUEMCTBA i (i3W4HI OCOOH, sKi mpsMo abo
OTI0CEPEIKOBAHO 3IMCHIOIOTh KOHTPOJIb HaJ TOBapHCTBOM a00 CYTTEBO BIUIMBAIOTH HA WOTO AiSJIBHICTH, a
TaKOX OJIN3bKi WICHH POAUHH Takoi Gi3uvHOoI ocodu.
VY Tabnui npeacTaBiaeHi OB’ 13aHl CTOPOHH TOBapuCTBa:
[ndopmariis mpo BIACHUKIB Ta YIPaBIiHCHKUI epcoHan ToBapucTBa HaBeAeHA B TAOJIHUII:

Ne IToBHE HaliMeHyBaHHSA Kon 3a €IPTIOY* Micue3HaxomKeHHs YacTka y4acHHKIB
3/m OPUINYHUX OCI0 — YYaCHHUKIB IOPUINYHUX 0Ci0 — IOPUIUYHUX 0Ci0 — (3aCHOBHHUKIB,
(3aCHOBHHUKIB, aKI[IOHEPIB) YYaCHHUKIB (3aCHOBHHKIB, YYaCHUKIB (3aCHOBHHKIB, aKI[ioHepiB)
3asBHUKa, a00 Mpi3BuILe, iM s, 110 || aKIioHepiB) 3asBHUKA a0o || akmioHepiB) 3asBHUKA, a00 3asiBHHUKA B
6aTbKOBI (i3UUHHX OCi0 - peecTpauiitHuii Homep MacIopTHi aHi***, micie CTaTyTHOMY
YYacHUKIB (3aCHOBHHKIB, 00TIKOBOT KapTKH MPOXXUBAHHS (Qi3UIHUX 0Ci0 - || KamiTami 3asBHUKA,
aKIiOHEPiB) 3aBHAKA TUTATHHUKA ITONATKIB** YYacHUKIB (3aCHOBHHKIB, %
¢izngauX 0cCib - aKIiOHEepiB) 3asABHUKA
YYaCHHKIB (3aCHOBHHKIB,
aKIToHEPiB) 3asIBHUKA
1. YyacHuku - - -
®isuyna ocoba - pesunent CHY || 3314002377 micto bina Liepksa,
1.1 || OJIEKCAH/P IOPIMOBHUY Bynnua byaboHoro, 1%
KOpunnanaa ocoba - pe3uaeHT 6YANHOK 5
TOBAPHUCTBO 3 42708895 M. Kwuis, Byn. Xopusa, 6ya,
OBMEXEHOIO 7, 00. 2
1.2. || BIITIOBIJAJIBHICTIO 99%
«OPUINYHA KOMITAHIA
«CBAPOI'»
2 KepiBHHK KOMITaHii
He nagaHo no3Bin Ha He najano no3Bin Ha Kinnesnit
2.1 || F'ony6 Mukona BanepilioBuu posmileHHs iHopmanii || po3milieHHs iHpopmarii OenediuiapHuii
BJIACHHK
Onepauii 3i 3B’ 13aHUMH CTOPOHaMHU, IO BUXOJATH 32 MEXi HOPMaJbHOI iSUIBHOCTI, 3a 3BITHHUI Mepios He
3IIACHIOBAIUCE.
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IIporsirom 3BiTHOrO mepioxy ToBapucTBo He Opamo Ha ceOe ICTOTHHX 3000B'A3aHb IO MEHCIHHUM
BUIIaTaM, OIUIATi BHXIAHOI JOMOMOTHM a0o0 iHIIMX JOBrOCTPOKOBUX 3000B'S3aHb Tepel KIIOUOBHM
YIPaBIiHCHKUM TEPCOHANIOM, KPiM CIUIATH BHECKIB /IO IEP>KAaBHOTO IMEHCIHHOTO (OHIYy y CKIIafl COIiallbHUX
BHECKIB 13 3ap00iTHO] MyaTH.

10. Inma indgopmanisi — cyTTeBi nomii.

dinaHCcoOBa 3BITHICTh MIATOTOBJIEHA BUXOMISYM 3 MPUIYIMIEHHS MPO MOXJIHUBICTh (DYHKI[IOHYBaHHS
ToBapucTBa B MalOyTHHOMY, SIKa TIepe0adac peati3allito akTUBIB 1 BAKOHAHHSI 3000B's13aHb B X0 3BUYalHO1
nisutbHOCTI. Hacminku pociiicbkol BificbKOBOI arpecii Moyke BIUIMHYTH Ha HAIly 3[IaTHICTh TeHEPYBATH JOXO/IH,
NPU3BECTH 10 BUINUX 32 OYIKYBaHI BTpar 3a KpeauTaMH, (JaKTOPHHIOBUMH JOTOBOPaMH Ta MOTEHIIHHOTO
3MCHIICHHS aKTWBiB. HeraTwmBHUiT BIUTHB MOXKe OyTH CYTTEBHM dYepe3 3aTSHKHUH Craj y MICIEBIH,
perioHaybHIN 4K T100aTbHIi eKOHOMIUHIH chepax.

KepiBHUITBO CTEXUTH 32 CTAHOM PO3BUTKY ITOTOYHOI CUTYyaIii i BXKMBa€ 3axXO[iB, 32 HEOOXiAHOCTI,
JUTS MiHIMI3a1ii Oy/Ib-sIKUX HETraTUBHUX HACIIIKIB HACKUTBKH 1€ MOXKITUBO.

Beenenns B YkpaiHi BOEHHOTO CTaHYy 3YMOBWJIO BHHHKHEHHS JOJATKOBUX PH3WKIB MisNTBHOCTI
Cy0’€KTiB rOCTIIOAapIOBaHHS, BIAMOBIIHO, YIPaBIiHCHKUM TIepcoHaoM ToBapHcTBa OyJI0 PO3TISIHYTO PU3HKH
3 TOYKM 30pYy iX YNpaBIiHHS Ta 3aCTOCOBAHO HU3KY 3aXOJiB 3 METOIO 3HI)KEHHS BIUIMBY TaKUX PH3HMKIB Ha
BHCHOBOK ToBapucTBa moa0 0e3nepepBHOCTI AisuTbHOCTI ToBapucTBa.

AHai3 pu3uKiB:

1. [IpoananizyBaBim 0i3HeC ynpaBiaiHChKH IepcoHas ToBapuCTBa AIMIIIOB BUCHOBKY IO HAaBITH
oTIoCepeAKOBAHO, POCIMCHKI 3B sI3kK ¥ ToBaprcTBa BiICyTHI.
2. PosrnsHyTo MOXIHMBICTE poOoTH Oi3HeCy TijJ BiIJAaJCHAM YHOpaBiIiHHAM abo Horo

nepeauciokarii (sxkmo y ToBapuctBa Oyae Taka morpeba). OOMexeHb poOOTH Oi3HECY i BiJaTICHUM
yIpaBIiHHIM a00 HOTo MepeAnCIIOKaIlii He BCTAHOBJICHO.

3. ToBapHCTBOM OITIHIOETHCS BIUIMB MOXIIMBOI MoOimi3amii mepcoHary ToBaprcTBa K HU3BKIH,
sKa CyTTE€BO HE BIUIMHE Ha 37aTHICTh TOBaprCcTBAa BUKOHYBAaTH CBOi 3000B’ I3aHHS.
4, 3niiCHEHO aHaji3 aKTUBIB, SKi MOXYTh OyTH TMOIIKO/)KeHI a00 3HHUIICHI BHACIHIIOK

MIPOBEICHHS BIHCHKOBUX Jiid. PU3uK HemoBepHEHHS 1e06iTOPCHKOi 3a00proBaHOCTI B yMOBaX BOEHHOTO CTaHY,
OLIIHIOETHCS SIK BUCOKHUH.

5. 3anoOiranHs Jierainizamnii (BiIMUBaHHIO) IOXOJIIB, OJCPKAHUX 3JIOUMHHUM IUIIXOM, (DiHAHCYBaHHIO
Tepopu3My Ta (iHAHCYBaHHIO PO3IOBCIODKEHHs 30poi MacoBoro 3HuIIeHHSA. I[locamoBi ocoOu mocTiitHO
O03HAHOMITIOIOTHCS 3 HAIlIOHAIBPHUMH Ta MIDKHApOTHUMH CaHAIlIMHAMU CIHCKaMH, iAeHTHQIKAIis BCIX
KITi€HTIB, Aki (izmuHo 3HaxonsaThes B Pocii Ta Binmopyci, abo moB’s3ani 3 (Qi3MYHEMHU Ta OPHINYHHUMH
ocobamu, sIK1 MiAMagaroTh Mg CaHKIT.

6. Ilim wac BIHCHKOBHX [ilf YacTO 3aCTOCOBYIOTHCSI OpPTraHi30BaHI KibepaTaku 3 METOI HAHECEHHS
IIIKOM IMIITPUEMCTBAM 1 OpraHi3allisiM, He3aKOHHOTO BHKOpPHCTaHHs iH(opmariii. ToBaprucTBO yCBiIOMITIOE
peayibHy IMOBIPHICTh TaKMX aTaK 1 BXKMBa€ HEOOXIMHUX 3amOOKHHMX 3aXOJiB JUIsl aHali3y CBOIX PHU3UKIB,
IHIIIF0Oe OOTOBOpPEHHS MUTaHb KibepOe3rekn 3 KOHTpareHTaMH Ta CIIOKWBadaMu (DiHAHCOBHX ITOCIYT MIOAO
HasSBHOCTI 3ac00iB Ta IJIaHIB pearyBaHHS Ha Taki KibepaTaku.

CraHoM Ha 3BiTHY JAaTy JikBimHicTh ToBapuCTBa Ha JOCTATHHOMY PiBHI Uil BHPIIICHHS MOTOYHUX
npobieM. Ha ceoronnimniii nens y ToBapucTBa HeMae HEOOXiIHOCTI B 3aly4€eHi JOJATKOBOTO KaIliTaly.

Ha moment migmmcanHs nmaHoi ¢iHaHCOBOI 3BiTHOCTI, ToBapHcTBO HE Mallo OyIb-IKMX 3HAYHUX
nofii, saxki 6 BigmoimHo 10 MCBO 10 morpeOyBanmu kopuryBaHHs (iHaHCOBOi 3BiTHOCTI 3a 2022 pik Ta
JIOJTATKOBOT'O BiJOOPaXKEHHsI B IPUMITKaX.

Takum unHOM, (hiHAHCOBA 3BITHICTH HE MICTUTH Oy/Ib-IKHX KOPWUTYBaHb BiOOpaXEHHX CYM aKTHBIB,
aki Oynmu O wHeoOXimHi, axOu ToBapucTBo Oysl0 HECHPOMOXKHE IPOJOBXKYBAaTH CBOIO [iSJIBHICTE B
Maii0yTHOMY.

10.1. Honaii micag 3BiTHOI 1aTH
Iadopmarist mpo moxii, mo BinOymwchk y Kommanii micis 3BiTHOT 1aTH 10 aTH 3aTBEpKEHHS (hiHAHCOBOTO
3BiTy JI0 BHUITYCKY

No Ilepenik nooii, Bioomocmi npo nassnicme nodiii y 2022 poyi
3/n wo 8i00yaUCh nicas 36imHoi oamu 8i00bpasiceno y He 8i000padCeHo y
@inancosomy 36imi 36imi, pO3KpUmMo y
NnpuMimkax
1. | Busnanns nebitopa ToBapucTBa OaHKPYTOM He 0yI10 He 0yI10
2. | Orpumanss iHGOpMAIIi PO 3HAYHE 3HIKCHHS He Oyi10 He Oyi10
BapTOCTI 3amaciB Ha 3BITHY JIaTy
3. | Posrman cynoBoi cipaBw, 110 MiATBEPKYIO HAsBHICTE | HE OyII0 He Oyi0
y KoMmaHii moToyHOro 3000B’s13aHHs Ha 3BITHY ATy
4, | IlpudiHATTS pilICHHS PO CYTTEBY PEOPTaHi3allifo He O0yi10 He O0yi10




MiIPUEMCTBA

3HHUIIEHHS 3HAYHOT YaCTUHU aKTHUBIB BHACIIIIOK He OyIo He OyI1o
CTUXIMHOTO JTUXa

3HavHi 3MiHU y BapTOCTi akTuBiB Kommanii micis He Oyi10 He Oyi10
3BITHOI JaTH

IHmi BaxuBI oii He OyIo He OyIo

Ha naty mogaHHs 3BITHOCTI KEPiBHHUIITBO OIIHWIIO iICHYBaHHS HACTYITHHUX TOJIH:

nojii, sIKi CBiYaTh MPO YMOBH, IO ICHYBallM Ha KiHEIb 3BITHOro mepiomy (momii, ski
BHUMAararoTh KOpUryBaHHs (hiHaHCOBOI 3BITHOCTI 3a 2022 piK);

nmoii, SAKi CBIAYaTh TPO YMOBH, IO BUHHUKIM ITCJS 3BITHOro mepioxy (momii, ski He
BUMaraloTh KOPUTyBaHHA ()iHAHCOBOI 3BITHOCTI, ajié BUMAraloTh IEBHUX PO3KPUTIi).

JdupexTtop

Ocoba BignoBinaabHa
3a BeJleHHA 0yX00JIiKy

MukoJa I'ony6

HaraJjia CokoJ

3(
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